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The Comprehensive Annual Financial Report for the Borough of Bradley Beach, County of 
Monmouth, State of New Jersey for the years ended December 31, 2015 and 2014 is submitted 
herewith and includes financial statements, supplemental schedules and other information. I 
believe it is accurate in all material respects; that it is presented in a manner designed to set 
forth fairly the financial position and results of operations of the Borough of Bradley Beach as 
measured by the financial activity of its various funds and account group; and that all 
disclosures necessary to enable the reader to gain an understanding of the Borough's financial 
affairs have been included. 

The Comprehensive Annual Financial Report (CAFR) is presented in four (4) sections: 
Introductory, Financial, Statistical and Auditors' Comments and Recommendations. The 
Introductory Section includes this transmittal letter, the Borough's organizational chart, a roster 
of officials and list of consultants and advisors. The Financial Section includes the annual 
financial statements and individual fund financial schedules, as well as the independent 
auditors' report and report on internal control over financial reporting and on compliance and 
other matters based on an audit of financial statements performed in accordance with 
Government Auditing Standards. The Statistical Section includes select financial , economic and 
demographic information, generally presented on a multi-year basis and is unaudited. The 
fourth and final section is prepared by the Independent Auditor and contains their required 
annual comments and recommendations, if any, to the Mayor and Council. Responsibility for 
completeness and clarity of the report, including disclosures, rests with the Chief Financial 
Officer and ultimately with the Mayor and Council. 

The regulatory basis financial statements have been audited by Wiss and Company, LLP, 
whose opinion is expressed in the Financial Section. Please note that the independent auditors' 
report states that the financial statements are presented fairly in conformity with the regulatory 
basis of accounting as prescribed by the Division of Local Government Services, Department of 
Community Affairs, State of New Jersey. 

N EW JERSEY'S FAMILY R ESO RT 



PRESENT AND FUTURE CHALLENGES 

In 2015, our Current Fund, which encompasses the general government functions of the 
Borough, had revenues exclusive of surplus utilized of $9,27 4,436. 73, expenditures of 
$9,160,435.70 and an increase of $114,001 .03 in fund balance at year-end. The Current Fund 
revenues increased $148, 185.98 or 1.50% from 2014 levels. Below is a comparison of the 
Current Fund revenues. 

Increase/ 
2015 2014 (Decrease) % 

Local Sources: 
Surplus Utilized $ 735,626.60 $ 515,000.00 $ 220,626.60 42.84 
Taxes(1) 6,998, 103.98 6,670,722.50 327,381.48 4.91 
Delinquent Taxes 202,168.19 259,967.26 (57,799.07) (22.23) 
Miscellaneous (3) 1,185,467.64 1, 733,438.26 (547,970.62) (31.61) 
Non-budget Revenues/Other Items (4) 482,658.76 284,107.74 198,551 .02 69.89 

Total Revenues from Local Sources 9,604,025.17 9,463,235.76 140,789.41 1.49 

State Aid (2) 355,290.00 355,290.00 
State and Federal Grants (2) 50,748.16 43,351.59 7,396.57 17.06 

Total Current Fund Revenues $ 10,01 0,063.33 $ 9,861,877.35 $ 148,185.98 1.50 

1. Current and Delinguent Taxes - This is the collections on taxes levied on all property 
owners residing in the Borough. 

2. State Aid. Federal and State Grants - This represents funds received from the State of New 
Jersey or the Federal Government in the form of grants or direct aid. 

3. Miscellaneous Revenues Anticipated - This represents all of the miscellaneous revenues of 
the Borough including fees, fines, licenses, interest and other direct charges, except those 
detailed separately above. 

4. Non-Budget Revenue and Other Credits - These are items that are not budgeted as revenue 
items, however, are included in the overall revenue. 



The decrease in expenditures in 201 5 from 2014 was approximately 0.47% as follows. This was 
mainly driven by expenditure decreases in the areas of general government and deferred 
charges and statutory expenditures offset by increases in public safety and debt service. Below 
is a comparison of the Current Fund expenditures. 

Increase/ 
2015 201 4 (Decrease) % 

General Government $ 885,829.30 $ 992,196.62 $ (106,367.32) (10.72) 
Land Use 29,291 .36 31 ,487.60 (2, 196.24) (6.97) 
Code Enforcement 87,534.03 83,720.32 3,813.71 4.56 
Insurance 1,198,072.00 1,170,096.26 27,975.74 2.39 
Public Safety 2,497,503.98 2,420,803.45 76,700.53 3.17 
Public Works 944,424.52 921 ,993.31 22,431.21 2.43 
Health and Human Services 24,860.00 24,860.00 
Parks and Recreation 154,400.00 137,850.00 16,550.00 12.01 
Library 363,238.24 365,259.96 (2,021.72) (0.55) 
Utility Expenses and Bulk Purchases 270,125.00 300,025.00 (29,900.00) (9.97) 
Contingent 3,700.00 3,700.00 
Deferred Charges and 

Statutory Expenditures 875,899.88 1,105,063.08 (229,163.20) (20.74) 
State and Federal Grants 60,748.16 48,351 .59 12,396.57 25.64 
Capital Improvements 82,500.00 42,400.00 40,100.00 94.58 
Debt Service 1,326,388.95 1,209,019.53 117,369.42 9.71 
Reserve for Uncollected Taxes 355,920.28 346,897.25 9,023.03 2.60 

$ 9,160,435.70 $ 9,203,723.97 $ (43,288.27) -0.47% 

Our Sewer Utility Operating Fund generated revenues and other income exclusive of Fund 
Balance appropriated of $2,079,498.21 and incurred expenditures of $2,032,685.40. The fund 
balance increased by $46,812.81 .This compares to an increase in fund balance in 2014 of 
$239,445.44. 

Our Beach Utility Operating Fund generated revenues and other income exclusive of Fund 
Balance appropriated of $2, 191 ,394. 79 and incurred expenditures of $1,988, 105.20 resu lting in 
a net increase of $203,289.59 in fund balance. This compares to an increase in fund balance in 
2014 of $82,016.52. 

The remainder of this transmittal letter will provide greater details relating to our progress during 
2015 and some of our plans for the future. 

STATUTORY AUTHORITY 

The Borough is organized and administered in accordance with the provisions of New Jersey 
State Law and consists of an elected Mayor and a four (4) member Council responsible for 
providing all basic governmental services, except education, to its 4,298 local residents. 

The Borough, pursuant to law, has the authority to levy taxes and issue debt. 

The Borough, for reporting purposes, is considered an independent government entity. 



CASH MANAGEMENT 

Bank balances are insured up to $250,000.00 in the aggregate by the Federal Deposit 
Insurance Corporation for each bank. In addition, the State of New Jersey Governmental Unit 
Deposit Protection Act insures the remaining balance of funds on deposit in registered 
depositories. 

The Borough invests all surplus funds for appropriate periods of time as determined by the Chief 
Financial Officer. During 2015, idle funds were invested in interest bearing checking accounts. 
All such investments fall within the guidelines set forth by the statutes. Historically, the rate of 
return on investments is consistent with market rates in this locality. 

ACCOUNTING AND BUDGET INFORMATION 

Accounting 

The Borough maintains an on-line, real-time computerized accounting system to record all 
financial transactions including tax and sewer receipts and billing, beach revenue, 
miscellaneous revenue, budget and general ledger and for payroll. 

In developing and evaluating the Borough's accounting system, consideration is given to the 
adequacy of internal accounting controls. Internal accounting controls are designed to provide 
reasonable, but not absolute, assurance regarding: (1) the safeguarding of assets against loss 
from unauthorized use or disposition; and (2) the reliability of financial records for preparing 
financial statements and maintaining accountability for assets. The concept of reasonable 
assurance recognizes that (1) the cost of controls should not exceed the benefits expected to be 
derived; and (2) the evaluation of costs and benefits requires estimates and judgment by 
management. 

During the calendar year, financial reports are prepared monthly. The reports detail the monthly 
transactions and summarize the balance in the appropriations allocated for goods and services. 

Management of the Borough is responsible for establishing and maintaining adequate internal 
control. 

Budget 

The Local Budget Law for the State of New Jersey requires every local unit to adopt an 
Operating Budget in the form required by the Division of Local Government Services 
Department of Community Affairs of the State of New Jersey (the "Division"). Certain items of 
revenue and appropriation are regulated by law and the proposed budget must be certified by 
the Director of the Division prior to final adoption. The Local Budget Law requires each local 
unit to appropriate sufficient funds for the payment of current debt service, and the Director is 
required to review the adequacy of such appropriations, unless a specific amount is required by 
law. The review function, focusing on anticipated revenues, serves to protect the solvency of all 
local units. 



Section 5:30-4 of the New Jersey Administrative Code provides that every local unit that 
proposes to spend $25,000.00 or more on capital equipment, construction or improvements 
must prepare a Capital Budget. If the Borough's population is less than 10,000, the Capital 
Improvement Program shall include by title all projects anticipated for the budget year and the 
two succeeding years, with the estimated costs and the anticipated financing by sources and 
amounts. A three year Capital Improvement Program was adopted as part of the 2015 Budget. 

A Capital Budget Section included with the Annual Budget does not in itself confer any 
authorization to raise or expend funds. Rather, it is a document used as part of the local unit's 
planning and management program. Specific authorization to expend funds for purposes 
described in the Capital Budget must be granted separately, through the adoption of a bond 
ordinance, by appropriating funds from the Capital Improvement Fund, or other lawful means. 

The budget of the Borough is categorized into appropriations by function. Each appropriation 
represents a service program or division within the Borough. Funds are appropriated to each of 
the budget lines by the Mayor and Council in accordance with procedures prescribed by the 
State of New Jersey Local Budget Law. 

Distinct appropriations are required for "salaries and wages" and for "other expenses." The 
Borough delineates each appropriation into sub accounts by budget codes. 

The Business Administrator/Chief Financial Officer monitors expenditures throughout the fiscal 
year to ensure that spending remains within the amounts of funds authorized. Budget 
modifications are processed in the last two months of the year to transfer funds from one area to 
another as needed. In addition, appropriation reserves from the immediately preceding fiscal 
year can be transferred during the first three months of the fiscal year to pay the claims 
authorized or incurred during said preceding year. 

DEBT ADMINISTRATION 

The authorized bonded indebtedness of municipalities in the State of New Jersey is limited by 
statute to an amount equal to 3Yi% of their equalized value. The equalized valuation basis of 
the Borough is set by statute as the average for the last three years of the equalized value of all 
taxable real property and improvements and certain railroad property within its boundaries as 
annually determined by the State Board of Taxation. 

The Borough has managed its debt well and has outstanding net debt equal to 0.429% of its 
averaged equalized value. The Borough appropriates funds annually to meet its bonded 
indebtedness. 

PRESENT AND FUTURE CHALLENGES 

During the 2015 calendar year, the Borough of Bradley Beach has made progress in a number 
of operational and financial areas; however, this administration is clearly aware of the issues 
and problems that continue to demand our attention and improvement. While we take pride in 



the accomplishments of the past year, we are mindful of the issues that continue to face us. 

MAJOR ACTIVITIES AFFECTING BUDGETING/FINANCIAL CONDITIONS 

The Borough comprises an area of approximately . 70 square miles. Bradley Beach is a shore 
residential and commercial community. 

ACCOUNTABILITY ON 2015 INITIATIVES 

The Evergreen Avenue Sewer Pump Station sustained significant damage as a result of 
Hurricane Sandy. The pump station is in the final stages of complete restoration. 
Improvements have been made to mitigate future storm damage. An alarm and electronic 
monitoring system have been added to improve functionality and alert in emergency situations. 

The Borough continues to restore the dunes which had been destroyed by Hurricane Sandy, 
which where rebuilt in 2014. Christmas trees from residents and donation of Christmas trees 
from many towns provided the basis for rebuilding the dunes. 

The Borough continues to receive reimbursement from FEMA due to the devastating effect of 
Hurricane Sandy. While we have received funds in 2015, we expect to receive additional 
reimbursement funds into 2016 and possibly thereafter. 

The Borough has replaced their antiquated parking meters with modern pay stations that now 
accept credit cards along with coin and bills. This also allows the Borough to monitor parking 
spaces more efficiently and effectively. 

In 2015, the Borough of Bradley Beach continued to improve the Sewer Infrastructure which is 
an on-going program. Specifically, the Borough continues to review potential Inflow and 
Infiltration issues. As a result of the study, the Borough will video tape several streets each year 
to determine damaged sewer utility lines and determine the best means of remediation. 

The Borough and the library have finalized a joint agreement for the financing and installation of 
an elevator to address handicap accessibility to allow all patrons to utilize the library. The 
library is negotiating with the lowest bidder and is very close to awarding the contract for the 
new elevator. 

Municipal spending continues to be tightened in every department. 

The Borough continues to undertake various initiatives to improve municipal facilities. New 
windows, lintels, dental molding and stucco siding have been added to the municipal building. 
A new roof is planned for the Public Works building. 

In summer months, musical concerts and assorted festivals are held at the beachfront and at 
Riley Park on Main Street for various age groups. Located in the Borough of Bradley Beach are 
several restaurants that have been rated as "four star." The Borough participates with NJ Transit 
in a summer beach promotion. 



Borough parks and playgrounds are maintained annually. Road and intersection improvements 
at various locations are ongoing each year through State Department of Transportation Grants 
and Monmouth County combined with local funds. 

The Borough has continued a multi-year program to upgrade and expand its technology 
infrastructure. Improvements include system hardware, office applications, public works 
information management system, financial system, and connectivity to remote locations. 

Borough parks and playgrounds are maintained annually. Road and intersection improvements 
at various locations are ongoing each year through State Department of Transportation Grants 
and Monmouth County combined with local funds. A new stop light has been installed at 
Evergreen Avenue and Memorial Drive. 

The Borough had begun negotiations for the purchase land for the storage of the beach lockers 
and other equipment. 

The Borough has begun looking into improving Sylvan Lake bulk heading with a possible natural 
shore line with the hopes of mitigating erosion and flooding. 

The Borough has refunded some of the older bond ordinances to lower the payments and 
reduce the amount of debt. 

.PROSPECTS FOR THE FUTURE 

1. We continue to engage in lnterlocal Service Agreements with other towns for services such 
as court facilities, purchasing and public works functions to cut costs and we continue to 
explore additional interlocal opportunities. 

2. The Borough continues to explore options for alternative health care programs in order to 
provide a broader range of choice to existing employees and to evaluate scenarios for long­
term cost reduction. 

3. The Borough is investigating the ability to accept credit cards for payments in the various 
departments. 
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Respectfully submitted, 

Joyce M. Wilkins 
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WISS 
A Partner to Grow With 

Honorable Mayor and Members 
of the Borough Council 

Borough of Bradley Beach 
County of Monmouth 
Bradley Beach, New Jersey 

INDEPENDENT AUDITORS' REPORT 

Report on the Financial Statements 

We have audited the accompanying basic financial statements - regulatory basis, which comprise the 
statements of assets, liabilities, reserves and fund balance - regulatory basis of the various funds and account 
group of the Borough of Bradley Beach ("Borough"), County of Monmouth, State of New Jersey, as of 
December 31, 2015 and 2014 and the related statements of revenues, expenditures and changes in fund 
balance - regulatory basis, the statements of fund balance - regulatory basis, the statements of operations 
and changes in operating fund balance - regulatory basis, the statements of revenues - regulatory basis, the 
statements of expenditures - regulatory basis of the various funds and the related notes to the financial 
statements for the years then ended as listed in the basic financial statements section of the accompanying 
table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fa ir presentation of these financia l statements in 
accordance with the financial reporting provisions of the Division of Local Government Services, Department 
of Community Affairs, State of New Jersey ("Division"). Management is also responsible for the design, 
implementation, and maintenance of internal control relevant to the preparation and fa ir presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted 
our audits in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States and the requirements prescribed by the Division. Those standards 
and the requirements prescribed by the Division require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financia l statements. The procedures selected depend on the auditors' judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the Borough 's preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Borough's internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. 

14 Penn Plaza. Suite 1010 
New York. NY 10122 

212.594.8155 

354 Eisenhower Parkway. Suite 1850 
L1v1ngston. NJ 07039 

973.994.9400 

5 Bartles Corner Road 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles 

As described in Note 1, the financial statements are prepared by the Borough on the basis of the financial 
reporting provisions of the Division (regulatory basis), which is a comprehensive basis of accounting other than 
accounting principles generally accepted in the United States of America, to meet the requirements of the 
Division. 

The effects on the financial statements of the variances between the regulatory basis of accounting described 
in Note 1 and accounting principles generally accepted in the United States of America, although not 
reasonably determinable, are presumed to be material. 

Adverse Opinion on U.S. Generally Accepted Accounting Principles 

In our opinion, because of the significance of the matter discussed in the preceding paragraph, the financial 
statements referred to above do not present fairly, in accordance with accounting principles generally 
accepted in the United States of America, the financial position of the Borough as of December 31 , 2015 and 
2014, or the results of its operations and changes in fund balances for the years then ended. 

Unmodified Opinion on Regulatory Basis of Accounting 

In our opinion, the financial statements referred to above present fairly, in all material respects the statements 
of assets, liabilities, reserves and fund balance - regulatory basis of the various funds and account group of 
the Borough as of December 31, 2015 and 2014, and the results of its operations and changes in fund 
balances of such funds - regulatory basis for the years then ended, and the revenues - regulatory basis and 
expenditures - regulatory basis of the various funds for the years ended December 31, 2015 and 2014 in 
accordance with the financial reporting provisions of the Division of Local Government Services, Department 
of Community Affairs, State of New Jersey as described in Note 1 to the financial statements. 

Report on Supplementary Information as Required by the Division in Accordance with the Regulatory­

Basis 

Our audit was conducted for the purpose of forming an opin ion on the financial statements taken as a whole. 
The supplementary information, identified as exhibits B-5 through FS-7 and the comments and 
recommendations supplementary information in the table of contents, is presented for purposes of additional 
analysis as required by the Division and is not a required part of the 2015 regulatory - basis financial 
statements of the Borough. Such information is the responsibility of management and was derived from and 
relates directly to the underlying accounting and other records used to prepare the financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the financial statements and 
certain additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in the 
United States of America. In our opinion, the supplementary information is fa irly stated, in all material respects, 
in relation to the financial statements taken as a whole . 

Other Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively 
comprise the Borough's basic financial statements. The introductory section and statistical section are 
presented for purposes of additional analysis and are not a required part of the basic financial statements. The 
introductory section and statistical section have not been subjected to the auditing procedures applied in the 
audit of the basic financial statements, and accordingly, we do not express an opinion or provide any 
assurance on them. 



Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated June 1, 2016, on 
our consideration of the Borough's internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose 
of that report is to describe the scope of our testing of internal control over financial reporting and compliance 
and the results of that testing, and not to provide an opinion on the internal control over financial reporting or 
on compliance. That report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the Borough's internal control over financial reporting and compliance. 

Livingston, New Jersey 

June 1, 2016 

David A. Kaplan 

Registered Municipal Accountant 
No. 433 

w~o/4--o 
WISS & COMPANY, LLP 



WISS 
A Partner to Grow With 

REPORT ON INTERNAL CONTROL OVER 

FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MA TIERS 
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Honorable Mayor and Members 
of the Borough Council 

Borough of Bradley Beach 
County of Monmouth 
Bradley Beach, New Jersey 

INDEPENDENT AUDITORS' REPORT 

We have audited, in accordance with the aud iting standards generally accepted in the United States of 
America; audit requirements as prescribed by the Division of Local Government Services, Department of 
Community Affairs, State of New Jersey (the "Division"); and the standards applicable to financial audits 
contained in Government Auditing Standards, issued by the Comptroller General of the United States, the 
regulatory-basis financial statements of the Borough of Bradley Beach ("Borough"), County of Monmouth, 
New Jersey as of and for the year ended December 31 , 2015, and the related notes to the financial 
statements, which collectively comprise the Borough's basic financial statements, and have issued our 

report thereon dated June 1, 2016, in which we expressed an adverse opinion on the conformity of the 
statements with accounting principles generally accepted in the United States of America due to the 

differences between those principles and the financial reporting provisions of the Division. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Borough's internal 
control over financial reporting (internal control) to determine the audit procedures that are appropriate in 
the circumstances for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the Borough 's internal control. Accordingly, we 
do not express an opinion on the effectiveness of the Borough's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 

combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected and corrected on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 

with governance. 

14 Penn Plaza. Suite 1010 
New York. NY 10122 

212.594.8155 

354 E.scnhower Parkway. Suite 1850 
Livingston. NJ 07039 

973.994.9400 

5 Bartles Corner Road 
Flemington. NJ 08822 

908.782 7300 



Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Borough's financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of our audit, and accordingly, we do not express such an 
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are 
required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity's internal control and compliance. Accordingly, 

this communication is not suitable for any other purpose. 

Livingston, New Jersey 
June1 , 2016 

David A. Kaplan 
Registered Municipal Accountant 

No.433 

w~ cf-'~ 
WISS & COMPANY, LLP 
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BOROUGH OF BRADLEY BEACH 
COMBINED STATEMENT OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCE -

ALL FUND TYPES AND ACCOUNTS - REG!,!LATQRY BASIS 
DECEMBER 31, 2015 

!WITH COMPARATIVE TOTALS FOR DECEMBER 31, 201 4) 

Governmental Funds 
General Totals 

General Trust Utili ties Fixed Assets 

~ ~ Funds Q1211rl!ting ~ A!;QQunt Grou12 2015 2014 

B~~!;;T~ ANO QTHER DEBITS 

Cash and Cash Equivalents $ 3,740,089.15 s 1,605,448.66 s 982,020.16 s 1,943,336.91 s 664,306.79 s 8,935,201 .67 $ 12,963,859.56 
Intergovernmental Accounts Receivable 7,340.00 315,985.00 323,325.00 484,735.00 
Receivables and Other Assets: 

Delinquent Property Taxes 169,436.44 169,436.44 202,168.19 
Consumer Accounts Receivable 98,907.25 98,907.25 80,286.24 
Liens Receivable 1,578.41 1,578.41 1,398.32 
Other Accounts Receivable 50.00 50.00 5,140.00 
Revenue Accounts Receivable 23,474.77 23,474.77 19,279.00 
lnterfunds Receivable 15,173.04 116.19 44.32 17,508.17 32,841 .72 43,298.10 

Obligations Under Capital Lease -
Unfunded 833,000.00 833,000.00 714,000.00 

Deferred Charges 349,167.00 4, 732.421.63 5,081,588.63 6, 182, 159.42 
Fixed Capital 6,058,993.66 6,058,993.66 5,947,744.66 
Fixed Capital Authorized and Uncompleted 3,795,975.50 3,795,975.50 3,795,975.50 
Fixed Assets $ 17,649,049.00 17,649,049.00 17 ,822, 109.00 
Federal and State Grant Fund: 

Federal and State Grants Receivable 19,385.22 19,385.22 24, 196.33 
lnterfund Receivable 51 ,580.81 51,580.81 63.109.84 

Total Assets and Other Debits $ 4,377.224.84 $ 7 ,486,855.29 s 982.186.35 s 2,042,288.48 $ 10.536, 784.12 s 17,649,049.00 s 43,074,388.08 s 48,349.459.16 

See accompanying notes to the basic financial statements. 
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BOROUGH OF BRADLEY BEACH 
COMBINED STATEMENT OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCE -

ALL FUND TYPES AND ACCOUNTS - REGULATORY BASIS 
DECEMBER 31, 2015 

(WITH COMPARATIVE TOTALS FOR DECEMBER 31, 201 4) 

Governmental Funds 
General Totals 

General Trust Utilities Fixed Assets 
Current Capital Funds Operating Capital Account Group 2015 2014 

LIABILITIES, RESERVES 
AND FUND BALANCE 

Liabilities and Reserves: 
Appropriation Reserves $ 451,461 .52 $ 205,245.38 $ 656,706.90 $ 526,231.39 
Other Liabilities and Reserves 1,230,990.67 $ 726,214.73 $ 980,957.86 447,427.35 $ 469,201.40 3,854,792.01 3,397 ,304.28 
Improvement Authorizations 1,343,508.30 208,114.18 1,551 ,622.48 2,008,782.64 
Reserve for Amortization 5,221,077.34 5,221,077.34 4,714,990.34 
Deferred Reserve for Amortization 2,212,891.82 2,212,891.82 2,212,891.82 
lnterfunds Payable 69,088.98 13,944.55 1,228.49 44.32 84,306.34 106,291.75 
Serial Bonds 4,361 ,000.00 2,421,000.00 6,782,000.00 8,014,000.00 
Bond Anticipation Notes 4, 705,000.00 
Special Emergency Notes 559,167.00 559, 167.00 711,258.17 
Loans Payable 199,767.63 199,767.63 219,835.25 
Capital Lease Obligations Payable 833,000.00 833,000.00 714,000.00 
Reserve for Receivables and Other Assets 209,662.66 98,907.25 308,569.91 326,090.16 
Federal and State Grant Fund: 

lnterfund Payable 116.19 116.19 116.19 
Reserve for Encumbrances 3,540.00 3,540.00 35,276.83 
Unappropriated/Appropriated Reserves 67,309.84 67,309.84 51,913.15 

Total Liabilities and Reserves 2,591,336.86 7,477,435.21 982,186.35 751 ,579.98 10,532,329.06 22,334,867.46 27,743,981 .97 

Equity and Other Credits: 
Investment in General Fixed Assets $ 17,649,049.00 17 ,649,049.00 17,822,109.00 
Fund Balance 1,785,887.98 9,420.08 1,290,708.50 4,455.06 3,090,471.62 2,783,368.19 

Total Equity and Other Credits 1, 785,887.98 9,420.08 1,290,708.50 4,455.06 17,649,049.00 20,739,520.62 20,605,477.19 

Total Liabilities, Reserves and 
Fund Balance $ 4,377,224.84 $ 7,486,855.29 $ 982,186.35 $ 2,042,288.48 $ 10,536,784.12 $ 17,649,049.00 $ 43,074,388.08 $ 48,349,459.16 

See accompanying notes to the basic financial statements. 
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BOROUGH OF BRADLEY BEACH 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL - CURRENT, BEACH UTILITY AND SEWER UTILITY OPERATING FUNDS - REGULATORY BASIS 
FOR THE YEAR ENDED DECEMBER 31 , 2015 

Current Fund Utili!z'. O~erating Funds (1} 
Variance Variance 

Final Favorable/ Final Favorable/ 
Budget Actual (Unfavorable) Budget Actua l (Unfavorable) 

Revenues: 
Fund Balance Anticipated $ 735,626.60 $ 735,626.60 $ 410,590.60 $ 410,590.60 
Rents 1,900,000.00 1,996,181.90 $ 96, 181 .90 
Miscellaneous Revenues 1,025, 111.17 1, 185,467.64 $ 160,356.47 1,710,200.00 2, 137,400.76 427,200.76 
State Aid 355,290.00 355,290.00 
Federal and State Grants 50,748.16 50,748.16 

2, 166,775.93 2,327,132.40 160,356.47 4,020,790.60 4,544, 173.26 523,382.66 

Receipts from Delinquent Taxes 200,000.00 202, 168.19 2,168.19 
Amount to be Raised by Taxes for Support of 

Municipal Budget: 
Local Tax for Municipal Purposes Including 

Reserve for Uncollected Taxes 6,793,659.77 6,998,103.98 204,444.21 

Budget Totals 9,160,435.70 9,527,404.57 366,968.87 

Non-budget Revenues 
Miscellaneous 77,531 .92 77,531 .92 26,393.00 26,393.00 
Other Credits to Income 405,126.84 405,1 26.84 110,917.34 110,917.34 
Taxes Allocated to School and County 8,994,767.70 8,994,767.70 

Total Revenues $ 9,160,435.70 $ 19,004,831 .03 $ 9,844,395.33 $ 4,020,790.60 $ 4,681,483.60 $ 660,693.00 

See accompanying notes to the basic financial statements. 



BOROUGH OF BRADLEY BEACH 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL - CURRENT, BEACH UTILITY AND SEWER UTILITY OPERATING FUNDS - REGULATORY BASIS 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Expenditures: 
Current: 
Within "CAPS": 

General Government $ 
Land Use 
Code Enforcement 
Insurance 
Public Safety 
Public Works 
Health and Human Services 
Parks and Recreation 
Utility Expenses and Bulk Purchases 
Contingent 
Deferred Charges and Statutory 

Expenditures 
Excluded from "CAPS": 
Insurance 
Library 
State and Federal Grants 
Utility Operating 
Capital Improvements 
Debt Service 
Deferred Charges and Statutory Expenditures 
Reserve for Uncollected Taxes 

Final 
Budget 

885,829.30 $ 
29,291 .36 
87,534.03 

1, 196,546.00 
2,497,503.98 

944,424.52 
24,860.00 

154,400.00 
270,125.00 

3,700.00 

723,808.38 

1,526.00 
363,238.24 

60,748.16 

82,500.00 
1,326,388.95 

152,091 .50 
355,920.28 

Current Fund 

Actual 

885,829.30 
29,291.36 
87,534.03 

1,196,546.00 
2,497,503.98 

944,424.52 
24,860.00 

154,400.00 
270,125.00 

3,700.00 

723,808.38 

1,526.00 
363,238.24 

60,748.16 

82,500.00 
1,326,388.95 

152,091 .50 
355,920.28 

Variance 
Favorable/ 

{Unfavorable) 
Final 

Budget 

$ 3,129,827.52 
194,607.00 
525,560.58 
170,795.50 

Utility Operating Funds (1) 

$ 3,129,827.52 
194,607.00 
525,560.58 
170,795.50 

Exhibit A-2 
Sheet 2 of 3 

Variance 
Favorable/ 

{Unfavorable) 

Total Budget Expenditures $ 9,160,435.70 $ 9,160,435.70 $ $ 4,020,790.60 $ 4,020,790.60 $ ____ _ 

See accompanying notes to the basic financial statements. 



BOROUGH OF BRADLEY BEACH 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL- CURRENT, BEACH UTILITY AND SEWER UTILITY OPERATING FUNDS - REGULATORY BASIS 
FOR THE YEAR ENDED DECEMBER 31, 2015 

Current Fund Utility Oeerating Funds (1) 
Variance 

Final Favorable/ Final 
Budget Actual (Unfavorable l Budget Actua l 

County and School Taxes $ 8,994,767.70 $ (8,994,767.70) 

Total Expenditures $ 9,160,435.70 18, 155,203.40 (8,994,767.70) $ 4,020,790.60 $ 4,020,790.60 

Excess in Revenues over Expenditures/ 
Statutory Excess to Fund Balance 849,627.63 849,627.63 660,693.00 

Fund Balance, January 1, 2015 1 ,671 ,886.95 1,671,886.95 1,040,606.10 

2,521 ,514.58 2,521 ,514.58 1,701 ,299.10 

Decreased By: 
Utilization as Anticipated Revenue 735,626.60 735,626.60 410,590.60 

Fund Balance, December 31 , 2015 $ $ 1,785,887.98 $ 1,785,887.98 $ $ 1,290,708.50 $ 

(1) Beach and Sewer Utility Operating. 

See accompanying notes to the basic financial statements. 

Exhibit A-2 
Sheet 3 of 3 

Variance 
Favorable/ 

(Unfavorable) 

660,693.00 

1,040,606.1 0 

1,701,299.10 

410,590.60 

1,290, 708.50 



BOROUGH OF BRADLEY BEACH 
BEACH UTILITY CAPITAL FUND 

STATEMENT OF FUND BALANCE - REGULATORY BASIS 

BALANCE. DECEMBER 31 I 2014 

DECREASED BY 
Anticipated as Beach Utility Operating 

Fund Revenue 

BALANCE. DECEMBER 31 I 2015 

$ 60,053.65 

57,000.00 

$ 3,053.65 

See accompanying notes to the basic financial statements. 
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BOROUGH OF BRADLEY BEACH 
SEWER UTILITY CAPITAL FUND 

STATEMENT OF FUND BALANCE - REGULATORY BASIS 

BALANCE, DECEMBER 31 , 2015 AND 2014 $ 1,401.41 
========== 

See accompanying notes to the basic financial statements. 
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BOROUGH OF BRADLEY BEACH 
GENERAL CAPITAL FUND 

STATEMENT OF FUND BALANCE - REGULATORY BASIS 

BALANCE. DECEMBER 31 . 2015 AND 2014 $ ======9,=42=0=.0=8= 

See accompanying notes to the basic financial statements. 
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BOROUGH OF BRADLEY BEACH 
CURRENT FUND 

Exhibit B-1 
Sheet 1 of 2 

COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCE -
REGULA TORY BASIS 

AS OF DECEMBER 31 , 2015 AND 2014 

December 31, 

ASSETS 

Cash and Cash Equivalents $ 3,740,089.15 $ 3,482,799.90 
Due from State - Veterans and Senior Citizens 7,340.00 5,090.00 
Receivables and Other Assets with Full Reserves: 

Delinquent Property Taxes 169,436.44 202, 168.19 
Tax Title Liens Receivable 1,578.41 1,398.32 
Revenue Accounts Receivable 23,474.77 19,279.00 
lnterfunds Receivable: 

Due from Animal Control Trust Fund 558.41 
Due from Payroll Trust Fund 1,228.49 
Due from General Capital Fund 13,944.55 22,400.00 

Deferred Charges - Special Emergencies 349,167.00 711 ,258.17 

Total Current Fund 4,306,258.81 4,444,951 .99 

Federal and State Grant Fund: 
Federal and State Grants Receivable 19,385.22 24,196.33 
lnterfund Receivable - Due from Current Fund 51 ,580.81 63,109.84 

Total Federal and State Grant Fund 70,966.03 87,306.17 

Total Assets $ 4,377,224.84 $ 4,532,258.16 

See accompanying notes to the basic financial statements. 



BOROUGH OF BRADLEY BEACH 
CURRENT FUND 

Exhibit B-1 
Sheet 2 of2 

COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCE -
REGULA TORY BASIS 

AS OF DECEMBER 31, 2015 AND 2014 

December 31, 

LIABILITIES, RESERVES AND 
FUND BALANCE 

Current Fund: 
Liabil ities: 
Appropriation Reserves 
Prepaid Taxes 
Special Emergency Notes Payable 
Tax Overpayments 
Due County for Added and Omitted Taxes 
Reserve for Encumbrances 
Due to State of New Jersey: 

DCA/Marriage License Fees 
Various Reserves 
Reserve for Hurricane Sandy 
Reserve for State Tax Appeals 
Local District School Tax Payable 
lnterfunds Payable: 

Due to Beach Utility Capita l Fund 
Due to Federal and State Grant Fund 

Reserve for Receivables and Other Assets 
Fund Balance 

Total Current Fund 

Federal and State Grant Fund: 
Reserve for Federal and State Grants: 
Appropriated 
Unappropriated 

Due to Payroll Fund 
Reserve for Encumbrances 

Total Federal and State Grant Fund 

Total Liabilities, Reserves and Fund Balance 

$ 451,461 .52 
119,661 .21 
559,167.00 
22,521 .04 
4,051.26 

211 ,502.20 

2,157.00 
275,790.86 

30,115.67 
55,521.43 

509,670.00 

17,508. 17 
51 ,580.81 

2,310,708.17 

209,662.66 
1,785,887.98 

4,306,258.81 

61,511 .21 
5,798.63 

116.19 
3,540.00 

70,966.03 

$ 4,377,224.84 

See accompanying notes to the basic financial statements. 

$ 409,451 .81 
124,770.20 
711 ,258.1 7 

11 ,613.95 
6,685.84 

263,576.21 

1,530.00 
165,464.75 
268,425.67 

50,726.68 
450,648.00 

63,109.84 

2,527,261 .12 

245,803.92 
1,671 ,886.95 

4,444,951.99 

47,042.36 
4,870.79 

116.19 
35,276.83 

87,306.17 

$ 4,532,258.16 



BOROUGH OF BRADLEY BEACH 
CURRENT FUND 
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Sheet 1 of 2 

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCE -
REGULATORY BASIS 

FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

Revenues and Other Income Realized: 
Fund Balance Utilized 
Miscellaneous Revenues Anticipated 
State Aid 
Federal and State Grants 
Receipts from Delinquent Taxes 
Amount to be Raised by Taxation for Support of 

Municipal Budget 
Non-Budget Revenues 
Other Credits to Income: 

Unexpended Balance of Appropriation Reserves 
Miscellaneous 
Current Appropriations Canceled 
lnterfund Liquidation 
Prior Year' Liabilities Cancelled 

Taxes Allocated to School and County Taxes 

Total Income 

Expenditures: 
Budget and Emergency Appropriations: 
Within "CAPS": 

General Government 
Land Use 
Code Enforcement 
Insurance 
Public Safety 
Public Works 
Health and Human Services 
Parks and Recreation 
Utility Expenses and Bulk Purchases 
Deferred Charges and Statutory Expenditures 
Contingent 

Excluded from "CAPS": 
General Government 
Insurance 
Library 
State and Federal Grants 
Capital Improvements 
Municipal Debt Service 
Deferred Charges and Statutory Expenditures 
Reserve for Uncollected Taxes 

$ 

2015 

735,626.60 
1,185,467.64 

355,290.00 
50,748.16 

202,168.19 

6,998, 103.98 
77,531.92 

377,752.61 

27.94 
22 ,958.41 
40 ,399.99 

8,994,767.70 

19,040,843.14 

831,734.30 
29,291.36 
87,534.03 

1, 196,546.00 
2,497,503.98 

944,424.52 
24,860.00 

154,400.00 
270,125.00 
723,808.38 

3,700.00 

54,095.00 
1,526 .00 

363,238.24 
60,748.16 
82,500.00 

1,326,388.95 
152,091.50 
355,920.28 

See accompanying notes to the basic financial statements. 

$ 

2014 

515,000.00 
1,733,438.26 

355,290.00 
43,351.59 

259,967.26 

6,670 ,722.50 
40,282.93 

232,356.66 
5,613.26 
5,379.49 

475.40 

8,857' 104.94 

18,718,982.29 

992,196.62 
31,487.60 
83,720.32 

1,164,846.26 
2,420,803.45 

921 ,993.31 
24,860.00 

137,850.00 
300,025.00 
656,303.08 

3,700.00 

5,250.00 
365,259.96 

48,351.59 
42,400.00 

1,209,019.53 
448,760.00 
346,897.25 



BOROUGH OF BRADLEY BEACH 
CURRENT FUND 
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COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCE -
REGULATORY BASIS 

FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

2015 2014 

Expenditures (Continued}: 
County Taxes $ 3,208,774.70 $ 3, 181,792.94 
lnterfunds Advanced 13,815.00 
Refund of Prior Years Revenue 17,813.68 
Operations 22,197.11 
Local District School Taxes 5,785,993.00 5,675,312.00 

Total Expenditures 18, 191 ,215.51 18,078,642.59 

Excess in Revenue Over 
Expenditures 849,627.63 640,339.70 

Adjustment to Income Before Fund Balance: 
Expenditures Included above which are by Statute 

Deferred Charges to Budget of Succeeding Years 200,000.00 

Statutory Excess to Fund Balance 849,627.63 840,339.70 

Fund Balance, January 1 1,671,886.95 1,346,547.25 

2,521,514.58 2, 186,886.95 

Decreased by: 
Utilized as Anticipated Revenue 735,626.60 515,000.00 

Fund Balance, December 31 $ 1,785,887.98 $ 1,671,886.95 

See accompanying notes to the basic financial statements. 



BOROUGH OF BRADLEY BEACH 
CURRENT FUND 

STATEMENT OF REVENUES - REGULATORY BASIS 
YEAR ENDED DECEMBER 31, 2015 

Surplus Anticipated 

Miscellaneous Revenues: 
Licenses: 
A lcoholic Beverages 
Other 

Fees and Permits: 
Other 
Construction Code Official Fees 

Fines and Costs: 
Municipal Court 

Interest and Costs on Taxes 
Interest on Investments 
Cable Television Fees 
Concession Rents 
Parking Meters 

State Aid Without Offsetting Appropriations: 
Consolidated Municipal Property Tax Relief Aid 
Energy Receipts Tax 

Special Items of Revenue Offset with Appropriations: 
Clean Communities Program 
Drunk Driving Enforcement Fund 
Alcohol Education and Rehabilitation Fund - Municipal Court 
Body Armor Replacement Program 
Municipal Alliance on Alcoholism and Drug Abuse Funding 

Green Acres Lot Parking Meters Fees 

Special Items of Revenue with Prior Consent of the Director: 

Uniform Fire Safety Act 
Verizon Franchise Fees 
Cell Tower Rental Fees 
Code Enforcement Permits 
library Payment of Services 
library Contribution for Down Payment 
Library Payment - Payment of Bond Interest 
Municipal Court Shared Service - Neptune City 
Municipal Court Shared Service -Avon 

$ 

Budget Added by 
As N.J.S.A. 

Modified 40A:4-87 

735,626.60 

20,000.00 
7,250.00 

63,800.00 
126,275.00 

300,000.00 
45,000.00 

900.00 
55,897.00 
84,550.00 
58,000.00 

761,672.00 

2,349.00 
352,941.00 

355,290.00 

$ 12,946.07 
2,818.66 

118.16 
1,933.97 1,931.30 

10,000.00 10,000.00 

11,000.00 

25,870.79 24,877.37 

5,500.00 
28,803.58 
46,379.76 
31,000.00 
2,050.00 

65,000.00 
30,610.83 
31,030.00 
23,065.00 

263,439.17 

See accompanying notes to the basic financial statements. 

Realized 

$ 735,626.60 

20,250.00 
6,947.00 

101,044.91 
162,037.00 

347,461 .34 
52,332.34 

1,925.15 
55,897.00 
88,089.75 
62,961.41 

898,945.90 

355,290.00 

355,290.00 

12,946.07 
2,818.66 

11 8.16 
3,865.27 

20,000.00 

11,000.00 

50,748.16 

4,769.38 
28,803.58 
46,597.95 
52,395.00 

2,050.00 
65,000.00 
30,610.83 
32,530.00 
23,765.00 

286,521.74 

$ 
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Excess 
or 

(Deficit) 

250.00 
(303.00) 

37,244.91 
35,762.00 

47,461.34 
7,332.34 
1,025.15 

3,539.75 
4,961.41 

137,273.90 

(2,349.00) 
2,349.00 

(730.62) 

218.19 
21 ,395.00 

1,500.00 
700.00 

23,082.57 



Receipts from Delinquent Taxes 

Amount to be Raised by Taxation for Support of 
Municipal Budget 

Local Tax for Municipal Purposes 
Minimum Library Levy 

Budget Totals 

Non-Budget Revenue 

BOROUGH OF BRADLEY BEACH 
CURRENT FUND 

STATEMENT OF REVENUES - REGULATORY BASIS 

YEAR ENDED DECEMBER 31, 2015 

Budget 
As 

~ 

s --""'20""'"0'""0""'"0""0"'-.o""o'--

6 ,430,421 .53 
363,238.24 

6,793,659.77 

9, 135,558.33 

s 9.135,558.33 

s 

s 

Added by 
N.J.S.A. 

40A:4-87 

24,877.37 

24,877.37 

See a=mpanying notes to the basic financial statements. 

s 

s 
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Excess 
or 

~ 

202 168.19 S __ __;2:;..;.;16:..:8;.:... 1~9'-

6,634,865.74 204,444 21 
363.238.24 

6,998,103.98 204.444.21 

9,527,404.57 366.968.87 

77,531.92 77,531.92 

9.604,936.49 s 444,500.79 



Exhibit B-4 

~ 
BQROl!QH QF BRADLEY BEACH 

Cl!RRENTFl!ND 
l!TA TEMENT QF EXPENDl!l!REl! · REQl!LA TQRY BAl!I~ 

YEAR ENDED DECEMBER 31, 2015 

Budget After Paid or 

~ Modification Charged Encumbered ~ ~ 

!:l~tliif!A~ QQV!iRNM!iNT F!,!NQTIQ!§ 
General Administration: 
Salaries and Wages 66,005.00 66,005.00 64,505.12 1,499.88 
Other Expenses 5 ,850.00 5,580.00 3 ,691.09 51.97 1,836.94 

Human Resources: 
Other Expensos 11,000.00 8,500.00 5,132.00 3,163.75 204.25 

Mayor ond Council: 
Salaries and Wages 14,400.00 14,400.00 14,400.00 
Other Expenses 10,000.00 10,000.00 7,854.37 2,145.63 

Municipal Cieri<: 
Salaries and Wages 120,110.94 120, 110.94 116,491.31 3,619.63 
Other Expenses 56,205.00 49,770.00 26,076.50 5,216.86 16,476.64 

Financial Administration: 
Salaries and Wages 73,880.67 73,880.87 73,380.96 499.91 
Other Expenses 34,333.00 33,583.00 25,375.75 1,820.96 6,366.29 

Audit Services: 
Other Expenses 16,500.00 16.500.00 2,000.00 14,500.00 

Revenue Admlnlstratlon: 
Salaries and Wages 16,646.90 16,646.90 16,646.40 0.50 
Other Expenses 20,085.00 12,585.00 9 ,179.56 3,405.44 

Tax Assessment Administration: 
Salaries and Wages 25,190.09 25,190.09 25,190.08 0.01 
Other Expenses 15,450.00 15,450.00 13,952.37 1,380.00 117.63 

Legal Services: 
Salaries and Wages 58,500.00 58,500.00 58,500.00 
Other Expenses 10,500.00 16,685.00 8 ,606.51 8,074.75 3 .74 

Engineering Services and Costs: 
Other Expenses 10,000.00 11,500.00 8 ,437.50 2,575.00 487.50 

Architect Services: 
Other Expenses 5 ,000.00 14,500.00 2,500.00 7,000.00 5 ,000.00 

~NQ !.!Sii AQMINISTRATIQ!:j 
Municipal Land Use Law (N.J .S.A. 40:550-1): 

Planning Board: 
Salaries and Wages 5,195.68 5, 195.66 5 ,179.18 16.50 
Othor Exponsos 12,850.00 12,850.00 2,570.41 10,279.59 

Zoning Board of Adjustment: 
Salaries and Wages 5,195.68 5,195.68 5 ,179.26 16.42 
Other Expenses 6,050.00 6 ,050.00 4,988.98 1,061.02 

See accompanying notes to the basic financial statements. 



~ 
~ 

BQRQ!,!!:ZH QF BRADLEY BEACH 
C!,!RRENT F!,!ND 

STATEMENT OF EXPENDIT!,!RE~ • RE!:Z!,!LATQRY BA~I~ 
YEAR ENDED DECEMBER 31, 2015 

Budget After Paid or 

Mll.!l ~ Charged ~"~Mm!2~r!!d Reserved Canceled 

QQQ!i !;NFQRQEM!;NT ANQ AQMINl:;jTR!lTIQN 
Other Code Enforcement Functions (Code 

Enforcement Officer): 
Salaries and Wages 7B,5B9.03 76,089.03 75,063.05 1,025.98 
Other Expenses 8,945.00 11,445.00 5,794.52 4, 152.82 1,497.66 

INS!,!RANQE 
Surety Bond Premium 1,250.00 1,250.00 779.90 470.10 
Liability Insurance 92,000.00 92,000.00 83,876.08 8, 123.92 
Worker Compensation Insurance 141,000.00 141,000.00 137,628.24 3,371.76 
Employee Group Insurance 927,296.00 927,296.00 785,519.86 55,340.69 86,435.25 
Unemployment Insurance 10,000.00 10,000.00 10,000.00 
JIF Insurance Termination Payment 25,000.00 25,000.00 25.000.00 

P!Jf;l~IQ 1;!AFl:;TY F!JNQTIQN1;! 
Police: 
Salaries and Wages 2,018,750.29 2,018,750.29 1,945,033.01 73,717.28 
Other Expenses 104,521.21 104,521 .21 96,420.19 6,260.48 1,840.54 

Police DispalcMl11: 
Salaries and Wages 150,975.95 150,975.95 129,972.53 21,003.42 
Other Expenses 3,600.00 3,600.00 1,914.79 379.26 1,305.95 

Office of Emergency Management: 
Salaries and Wages 8.000.00 8,000.00 3,967.50 4,032.50 
Other Expenses 3,000.00 3.000.00 2.234.46 91.94 673.60 

Aid to Volunteer Ambulance Company 25,000.00 25.000.00 25,000.00 
Fire: 
Salaries and Wages 700.00 700.00 700.00 
Other Expenses 109,630.00 109,630.00 54,810.69 36, 144.02 18,675.29 

Fire Hydrants: 
Other Expenses 36,000.00 38,000.00 30,896.00 741.38 4,362.62 

Uniform Fire Safety Act (Ch. 383 P.l. 1983): 
Other Expenses 100.00 100.00 100.00 

Fire Prevention Bureau: 
Salaries and Wages 34,226.53 34,226.53 34,226.53 
Other Expenses 3,000.00 3,000.00 1,941.78 1,058.22 

Municipal Prosecutor. 
Salaries and Wages 17,340.00 17,340.00 17,340.00 

Municipal Court: 
Salaries and Wages 80,460.00 80,460.00 65,871.76 14,588.24 
Other Expenses 59,590.00 59,590.00 54,195.96 5, 179.13 214.91 
Salaries and Wages 3,600.00 3,600.00 3,600.00 

See accompanying notes to the basic financial statements. 



PUBLIC 11\QRKS FUNCTIONS 
Road Repair and Maintenance: 

Salaries and Wagos 
Other Expenses 

Solid Waste Collection: 
Garbage and Trash Removal: 
Other Expenses 

Recycling (P.L. 1987 Ch. 74): 
Salaries and Wages 
Other Expenses 

Buildings and Grounds: 
Salaries and Wages 
Other Expenses 

Vehide Maintenance: 
Other Expenses 

Community Services Act: 
Other Expenses 

PEOSHA • Hepatitis "B" Immunization 
Safety Regulators Coordinator 

HEAL TH AND HUMAN SERYICES FUNCTIONS 
Shade Tree Commission: 

Other Expenses 
Environmental Commission: 
Other Expenses 

Animal Control Services: 
Other Expenses 

Contribution to Social Services Agencies: 
Other Expenses 

BOROUGH OF BRADLEY BEACH 
CURRENT FUND 

STATEMENT OF EXPENDITURES · REGULATORY BASIS 
YEAR ENDED DECEMBER 31, 2015 

s 396.933.76 
114,730.00 

284,560.00 

6,720.00 

18,260.76 
62,500.00 

6 1,500.00 

12,000.00 
1,250.00 

500.00 

1,850.00 

2,800.00 

12,710.00 

7,500.00 

Budget After 
Modification 

389,933.76 
118,230.00 

284,580.00 

6,720.00 

18,260.76 
52,700.00 

74,000.00 

12,000.00 
1,250.00 

500.00 

1,850.00 

2,800.00 

12,710.00 

7,500.00 

Paid or 

~ Encumbered 

369.328.33 
111,542.03 s 4,781 .81 

255.533.62 17,790.79 

6,720.00 

16,608.14 
43,832.72 6,264.58 

60,778.24 11,020.95 

7,500.00 4,500.00 

458.26 

1,850.00 

380.00 

11,649.00 1,059.00 

5,580.00 1,920.00 

See accompanying notes to the basic financial statements. 

s 20,605.43 
1,906.16 

11 ,255.59 

1,652.62 
2,602.70 

2,200.81 

1,250.00 
41.74 

2,420.00 

2.00 



BOROUGH OF BRADLEY BEACH 
CURRENT FUND 

STATEMENT OF EXPENDITURES ·REGULA TORY BASIS 
YEAR ENDED DECEMBER 31, 2015 

PARK ANO RECREATION FUNCTIONS 
Recreation: 

Salaries and Wages 
Other Expenses 
Arts at the Beach 
Senior Citizen 
Historical Museum Contribution 

Celebration of Pubhc Events: 
Salaries and Wages 
Other Expenses 

Maintenance or Par1<1: 
Salaries and Wages 
Other Expenses 

UTILITY EXPENSES AND BULK PURCHASES 
Electricity 
Street Lighting 
Telephone 
Heat· Gas 
Heat. Oil 
Gasoline 
Wat or 
Teleccmmunlcation Costs 

UNIFORM CONSTRUCTION CODE· APPROPRIATIONS 
OFFSET BY DEDICATED REYENUES !N.J.A.C. 5·23·4 17l 

Construction Code Depanment 
Salaries and Wages 
Other Expenses 

Total Operations within "CAPS" 

CONTINGENT 

Total Operations Including Contingent within "CAPS" 

57,550.00 
44,300.00 
5,500.00 
1,200.00 
1,000.00 

250.00 
13,300.00 

5,000.00 
25,500.00 

50,000.00 
80,000.00 
27,000.00 
30,000.00 

45,000.00 
18,000.00 
20.125.00 

82,817.50 
4.790.00 

8,036,889. 19 

3,700.00 

8,040,389.19 

Budget Arter 

~ 

57,550.00 
44,300.00 
5,500.00 
1,200.00 
1,000.00 

250.00 
13,300.00 

5,000.00 
26,300.00 

50,000.00 
80,000.00 
27,000.00 
30,000.00 

45,000.00 
16,000.00 
20, 125.00 

82,817.50 
4.790.00 

6,036,4 19.19 

3,700.00 

6,040,119.19 

Paid or 

~ 

56,975.59 
31,973.11 

5,500.00 
1,200.00 
1.000.00 

11,149 26 

25.894.66 

46,145.65 
86,793.52 
19,459.32 
24,493.21 

23,892.21 
15,910.53 
18,052.25 

72,277.72 
4,178.78 

5,405,980.35 

5,405,980.35 

Encumbered 

1,948.56 

299.87 

251.75 

158.00 

768.67 
506.33 

0.48 

204,502.20 

204,502.20 

See accompanying notes to the basic financial statements_ 

574.41 
10,378.33 

250.00 
1,850.87 

5,000.00 
153.59 

3,854.35 
13,206.48 
7,382.88 
5,506.79 

20,339.12 
1,563.14 
2,072.29 

10.539.78 
6 11.22 

425,936.64 

3,700.00 

429.836.84 



BOROUGH OF BRADLEY BEACH 
CURRENT FUND 

STATEMENT OF EXPENDITURES· REGULATORY BASIS 
YEAR ENDED DECEMBER 31. 2015 

Budget Attar 

~ 

DEFEBREQ CHARGES ANP STATUTORY EXPENDITURES • 
MUNICIPAL WITHIN "CAPS' 
Sllllutory EJ<pend1tures: 
Contnbution to: 

Public Employees' RetJrtment System 
Social Secunty System (0.A.S I ) 
Consolidated Police and Firemen's 

Pension fund 
Contribution to· 

Police and Flfemon's Rebremont System 
or New Jersey 

AdrrnnlstralNo Fees (PERS) 

Total Oeforrod Charges and Statutory Expenditures · 
Municipal within "CAPS" 

Total General Appropriations for Municipal Purposes 
within "CAPS" 

OPERATIONS · EXCLUQEP FROM "CAPS" 
Other Operations. EJ<ciuded from "CAPS". 
Maintenance of Free Public ubrary 
Insurance: 
Employoo Group Insurance 

Total Other Operations · EJ<cludod from "CAPS" 

lnlor1ocal Munlclpel Service Agroements: 
Municipal Court Services • Borough of Avon 
Municipal Coun Services • Borough of Neptune 

Total lntoricx:al Municipal Service Agreements 

Public and Privale Programs Offset by Revenues: 
2015 AUlarice to Prevent Alcoholism & Drug Abuse: 

Grant Portion: 
Match Portion: 

Municipal Court Alcohol EducatJon 
Clean Communities Grant 
Driving Drunk Enforemont Grant 
Body Armor Replacement 
M•tchlng Funds 10< Grant Programs 
Green Acres Lot, Panting Meters, Paf1(s end 

Playgrounds 

Total Publ.c: and Pnvato Programs Offset by Revenues 

132,886 50 132,886.50 
125,000.00 125,000.00 

19,917.36 19,917.36 

445,836 00 445,838 00 
166.52 166 52 

723,806 38 723,808 38 

6 ,764,197.57 6.763,927.57 

363,236 24 363.238.24 

1,526.00 1,526.00 

364,764 24 364,764.24 

23,065.00 23,065.00 
31.030.00 31.030.00 

54,095.00 54.095.00 

10,000.00 20,000.00 
5,000.00 10.000.00 

118.16 116.16 
12.946.07 

2,818.66 2,616.66 
1,933 97 3,885.27 
5 ,000.00 

11 .000.00 11,000.00 

35.870 79 80.748.18 

Paid or 

~ 

123,448 50 
112,613 45 

19,917 36 

445,838 00 
16652 

701,983 83 

6, 107,964.18 $ 

363.238 24 

1,526.00 

364.764 24 

23,065 00 
3 1,030 00 

54,09500 

20,00000 
10,000.00 

11816 
12,946.07 
2,618.66 
3,885 27 

11.00000 

80.748 16 

Encumbered 

204,502.20 

See accompanying notes to tho basic financial statements. 

9,436 00 
12.388.55 

21,824 55 

451,46 1.19 



BOROUGH OF BRADLEY BEACH 
CURRENT FUND 

STATEMENT OF EXPENDllVRES ·REGULATORY BASIS 
YEAR ENDED DECEMBER 31. 2015 

CAPITAL IMPROVEMENTS • EXCLUDED FROM "CAPS" 
Capital Improvement Fund 
Capital OuUey • PW New Roof 
Upgnide 10 Secunty System 
Acqui11tJOn of New Cwhman and GalOf 
Improvements 10 Sylvan Lake 

Total Capital Improvements Excluded 
from"CAPS" 

MUNICIPAL QEBT SERVICE • EXCLUQEQ FROM "CAPS" 
Payment of Bond Pnncipal 
1n1eres1 on Bonds 
Interest on Notes 
Green Trust Loan Program: 
Loan Repayments for Principal and Interest 

Interest on Special Emergency Notes 
Capital Lease ObligallOns 

Pnncipal 
Interest 

Prinopal and Interest on lntertocal Servk:e Obhgations 

Total Municipal Debi Service· Excluded from "CAPS" 

QEEERREQ CHARGES· MUNICIPAL · EXCLUQEP FROM "CAPS" 
Speoal Emergency 5 Years • RevaluatJOn 

(N J S. 40A:4-53) 
Special Emergency Authorizations. 5 Years 

(N J.S. 40A:4-55.) 
Special Emergency 5 Years - Hurricano Sandy 

(N.J .S. 40A:4-55.) 

Total Deferred Charges • Municipal • Excluded from "CAPS" 

Total General App<opnations for Municipal Purposes 
Excluded from "CAPS" 

Subtotal General Appropriations 

RESERYE FOR UNCOLLECTED TAXES 

Budge1 After 

llll2lW M2lllliW2!l 

30,000.00 30,000.00 
12,500 00 12,500.00 
7,000.00 7,000.00 

25,000.00 25,000.00 
8.00000 8,000.00 

82,500 00 82,500.00 

837, 162 00 837,182.00 
236.550 34 236.550.34 

9, 187.70 9,187.70 

24,364.48 24,364.48 
7,635.00 7,635.00 

172,000.00 172,000.00 
29,297.50 29,297.50 
9 921.93 10 191 .93 

1.326,118.95 1,326,388.95 

40,000.00 •0.000.00 

17,508.17 17,508.17 

94,583.33 94,583.33 

152,091.50 152,091.50 

2 015 440 48 2,040,587.85 

8,779,636.05 6,604,515.42 

355,920.28 355,920.28 

Paid or 

~ 

30,00000 
12,500.00 

25,00000 
8,00000 

75,500 00 

837,162.00 
236,548 56 

9, 187.70 

24,364.48 
7,634 99 

172,00000 
29,271.35 
10 191.93 

1,326,361.01 

•0.00000 

17,508.17 

94,583.00 

152,091.17 

2,033,559 58 

6, 141,523.76 

355,920 28 

Total General Appropriations 911351558.33 s 911601435.70 s 8 497 444 04 

Budget 
Appropriation by 40A:4-87 

Cash Disbursed 
Encumbrances 

9, 135,558.33 
24,877.37 

9, 180,435.70 

8,285,941.84 
21150220 

$ 8 497 444 04 

Encumbered B.wrtlsl ~ 

7,000.00 

7,000.00 

178 

0.01 

2615 

27.94 

0.33 

0 33 

7000.00 0 33 27 94 

211,502.20 451,46 1 52 27.94 

211 1502.20 s 45146 1 52 s __ .21.,9•4• 

See accompanying notes to the basic financial statement.I. 



BOROUGH OF BRADLEY BEACH 
TRUST FUNDS 

COMPARATIVE STATEMENT OF ASSETS, LIABILITIES AND RESERVES -
REGULATORY BASIS 

AS OF DECEMBER 31 I 2015 AND 2014 

Pa:troll Animal Control Other 
2015 201 4 2015 2014 201 5 2014 

ASSETS 

Cash and Cash Equivalents s 24,458.55 s 20,734.55 $ 4,353.21 $ 3,857.00 $ 932,542.70 s 738,095.33 
lnterfund Receivable: 

Due from Federal and State Grant Fund 116.19 116.19 
Other Receivable 50.00 50.00 

Total Assets s 24 ,574.74 s 20.850.74 $ 4,353.21 s 3,857.00 s 932,592.70 s 738, 145.33 

LIABILITIES AND RESERVES 

lnterfund Payable: 
Due to Current Fund $ 1 ,228.49 

Reserve for Encumbrances s 130.00 s 130.00 
Reserve for New Jersey Unemployment 

Compensation 134,780.88 147,379.09 
Payroll Deductions Payable 23,346.25 s 20,850.74 
Reserves $ 4,353.21 $ 3,857.00 797,681.82 590,636.24 

Total Liabilities and Reserves $ 24,574.74 s 20,850.74 $ 4,353.21 $ 3,857.00 $ 932,592.70 s 738,145.33 

See accompanying notes to the basic financial statements. 
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BOROUGH OF BRADLEY BEACH 
TRUST FUNDS 

COMPARATIVE STATEMENT OF ASSETS, LIABILITIES AND RESERVES -
REGULATORY BASIS 

AS OF DECEMBER 31, 2015 AND 2014 

Public Assistance Tourism 
2015 2014 2015 2014 

ASSETS 

Cash and Cash Equivalents $ 4,888.91 $ 4,888.42 $ 15,776.79 $ 63.42 
lnterfund Receivable: 
Due from Federal and State Grant Fund 

Other Receivable 

Total Assets $ 4,888.91 $ 4,888.42 $ 15,776.79 $ 63.42 

LIABILITIES AND RESERVES 

lnterfund Payable: 
Due to Current Fund 

Reserve for Encumbrances 
Reserve for New Jersey Unemployment 

Compensation 
Payroll Deductions Payable 
Reserves $ 4,888.91 $ 4,888.42 $ 15,776.79 $ 63.42 

Total Liabilities and Reserves $ 4,888.91 $ 4,888.42 $ 15,776.79 $ 63.42 

Totals 
2015 

$ 982,020.16 $ 

116.19 
50.00 

$ 982,186.35 $ 

$ 1,228.49 
130.00 $ 

134,780.88 
23,346.25 

822,700.73 

$ 982,186.35 $ 

See accompanying notes to the basic financial statements. 

2014 

767,638.72 

116.19 
50.00 

767,804.91 

130.00 

147,379.09 
20,850.74 

599,445.08 

767,804.91 

Exhibit C-1 
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BOROUGH OF BRADLEY BEACH 
GENERAL CAPITAL FUND 

COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES 
AND FUND BALANCE - REGULATORY BASIS 

AS OF DECEMBER 31 , 2015 AND 2014 

December 31 . 
2015 201 4 

~ 

Cash and Cash Equivalents $ 1.605,448.66 $ 3, 766.596.41 

Intergovernmental Accounts Receivable 315.985.00 484.735.00 

Deferred Charges to Future Taxation: 
Funded 4.560,767.63 5,417,997.25 
Unfunded 171,654.00 52.904.00 

4 732 421.63 5,470,901 .25 

Obligations Under Capital Lease - Unfunded 833,000.00 714,000.00 

Total Assets s 7,486,855.29 $ 10,436,232.66 

LIABILITIES RESERVES AND 
FUND BALANCE 

Serial Bonds s 4.361,000.00 s 5, 198, 162.00 

Bond Anticipation Notes 2.043.223.00 

Capital Lease Obligations Payable - Principal 833.000.00 71 4,000.00 

Due to Stale of New Jersey - Green Trust Loan 199.767.63 219,835.25 

lnterfund Payable-
Due to Current Fund 13.944.55 22,400.00 

Other Liabilities and Reserves: 
Capital Improvement Fund 58,528.76 41 ,778.76 
Reserve for Encumbrances 553,41 6.68 337,876.17 
Reserve for Fletcher Lake Improvements. Unappropriated 20.00 20.00 
Reserve for Recreation Building, Unappropriated 1,231.86 1,231.86 
Reserve for Payment of Bonds 9,742.40 9,742.40 
Reserve of Sylvan Lake Aerator 4,500.00 4,500.00 
Reserve for lnterlocal Agreement - Salt Dome 11,808.57 11,808.57 
Reserve for Prel iminary Costs - Solar Panels 500.00 500.00 
Reserve for NJLM Sustainable Grant 1,009.01 1,009.01 
Reserve for Regional Contribution Agreement -

Interest Income 19,603.44 19,599.98 
Reserve for library Accessibility 22,854.01 22,854.01 
Reserve for PW Roof Repairs 25,000.00 12,500.00 
Reserve for Sylvan Lake Improvements 8,000.00 
Reserve for Surveillance System 10,000.00 10,000.00 

726,214.73 473,420.76 
Improvement Authorizations: 

Funded 1,287,146.97 1,702,867.56 
Unfunded 56,361.33 52.904.01 

1.343.508.30 1,755.771.57 

Fund Balance 9,420.08 9,420.08 

Total Liabilities. Reserves and Fund Balance s 7.486,855.29 s 10.436.232.66 

There were Bonds and Notes Authorized But Not Issued of $171 ,654.00 and $52,904.00 at December 31, 2015 and 2014, 
respectively. 

See accompanying notes to the basic financial statements. 

Exhibit D-1 



Exhibit E-1 

BOROUGH OF BRADLEY BEACH 
CQMBINED COMPARATIVE STATEMENT OF ASSETS, LIABILITIE:;!, RE:;!ERVE:;! AND 

FUND BALANCE - BEACH UTILITY A ND :;!EWER UTILITY OPERATINQ F!,!ND:;! - R!iQ!JLATQRY BASIS 
AS OF DECEMBER 31 , 2015 AND 2014 

Beach Utili~ SewerUUli~ Totals 
2015 2014 2015 lli-1 2015 2014 

ASSETS 

Operallng Fund: 
Cash and Cash Equivalents $ 915.516.62 s 662.706.61 $ 1,027 ,616.29 $ 915,048.77 s 1,943,336.91 $ 1,577,757.38 
Consumer Accounts Receivable 98,907.25 60,266.24 98,907.25 60,266.24 
lnterfunds Receivable: 
Due from Beach Utility Capital Fund 23.67 23.67 
Due from Sewer Utility Capital Fund 20.45 20.45 

Total Assets $ 915,542.49 s 662,708.61 $ 1.126.745.99 $ 9951335.01 s 2.042,268.48 s 1,658.043.62 

LIA!llLITl!i§, RE§ERVES 
AND F!.!ND BALANCE 

Operating Fund: 
LlablllUes: 

Appropriation Reserves $ 129,567.26 s 69,919.62 $ 75,678.12 $ 46.859.96 s 205.245.38 s 116.779.56 

Other Llabllltles and Reserves: 
Reserve for Encumbrances 33,213.41 35,631 .10 100,586.02 37,604 .25 133,799.43 73,235.35 
Reserve for Utilization of Banked Time 21 ,000.00 13.500.00 43,101.46 27,101.48 64,101.46 40,601 .46 
Reserve for Beach Enhancement Donations 4,705.53 4,705.53 4,705.53 4,705.53 
Prepaid Bathing Badges 130,165.00 163,125.00 130,185.00 163,1 25.00 
Sewer Rent Overpayments 15,434.43 706.41 15,434.43 706.41 
Prepaid Sower Rents 12,023.71 62,848.82 12,023.71 62,646.62 
Accrued Interest on Bonds and Notes 9,551.45 9,471.21 3,887.21 9,612.39 13.436.66 19,083.60 
Due to Llonholder 6.61 6 .61 6.61 6.61 
Due to Beach Utility Capital Fund 20,223.00 20,223.00 

Duo to Sower Utility Capital Fund 0.50 0.50 
Various Reserves 46,900.60 11 ,003.70 24,631.50 24,631 .50 73.732.30 35,635.20 

247.556.19 257,659.54 199,671.16 162.712.16 447,427.35 420.371 ,70 

Reserve for Receivables 96,907.25 60,286.24 96,907.25 80.286.24 

Fund Betance 538,41 9.04 335,129.45 752,269.46 705,476.65 1,290,708.50 1.040.606.10 

Total Liabilities, Reserves and Fund Balance $ 915,542.49 s 662,708.61 s 1.126,745.99 $ 9951335.01 $ 2.042.288.48 $ 1,656,043.62 

See accompanying notes to the basic financial statements. 



Exhibit EB-1 

BOROUGH OF BRADLEY BEACH 
BEACH UTILITY OPERA TING FUND 

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES IN 
OPERA TING FUND BALANCE - REGULA TORY BASIS 

FOR THE YEARS ENDED DECEMBER 31 I 2015 AND 2014 

2015 2014 

Revenue and Other Income Realized: 
Operating Fund Balance Appropriated $ 277,905.20 $ 203,830.63 
Bathing Badges 1,742,825.25 1,500, 124.00 
Concession Rents 76,089.75 53,190.22 
Parking Meters 59,482.91 51 ,362.42 
Beach Locker Fees 49,925.00 56,800.00 
Miniature Golf Course Fees 36,225.00 
Interest on Investments 2,077.85 1,040.41 
Beach Capital Fund Balance 57,000.00 60,000.00 
FEMA Reimbursement 150,000.00 
Lifeguard Tournament Fees 
Non-budget Revenue 12,139.15 12,983.47 
Other Credits to Income: 

Unexpended Balance of Appropriation Reserves 41,854.88 41,991 .63 

Total Income 2,469,299.99 2,017,547.78 

Expenditures: 
Operating: 

Salaries and Wages 1,022,682.79 944,020.00 
Other Expenses 572, 114.86 553,144.45 

Capital Improvements 47,000.00 20,000.00 
Debt Service 262,307.55 129,036.18 
Deferred Charges and Statutory Expenditures 84,000.00 85,500.00 

Total Expenditures 1,988, 105.20 1,731 ,700.63 

Statutory Excess to Fund Balance 481 , 194.79 285,847.15 

Fund Balance, January 1 335, 129.45 253, 112.93 

816,324.24 538,960.08 
Decreased by: 

Utilization as Anticipated Revenue 277,905.20 203,830.63 

Fund Balance, December 31 $ 538,419.04 $ 335,129.45 

See accompanying notes to the basic financial statements. 



Operating Fund Balance Anticipated 
Bathing Badges 
Concession Rents 
Interest on Investments 
Parking Meter Fees 
FEMA Riembursement 
Beach Locker Fees 
Beach Capital Fund Balance 

Total Budgeted 

Non-budgeted Revenues 

Non-budgeted Revenues: 
Detail: 

Rental of Gazebo 
A TM Machine Fees 
NSF Check Fee 
Deposit Corrections 
Gazebo Parking Spaces 
Lifeguard Tournament 
Parking Meter Interest 
Qual LYNX Money 

BOROUGH OF BRADLEY BEACH 
BEACH UTILllY OPERA TING FUND 

STATEMENT OF REVENUES 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31 , 2015 

Anticipated 
Budget 

$ 277,905.20 $ 
1,325,500.00 

72,550.00 
850.00 

50,000.00 
150,000.00 

54,300.00 
57,000.00 

1,988, 105.20 

$ 1,988, 105.20 $ 

$ 

Realized 

277,905.20 
1,742,825.25 

76,089.75 
2,077.85 

59,482.91 
150,000.00 

49,925.00 
57,000.00 

2,415,305.96 

12,139.15 

2.427,445.11 

1,700.00 
843.75 
40.00 

2,876.45 
350.00 

1,268.50 
3,260.45 
1,800.00 

$ 12,139.15 

See accompanying notes to the basic financial statements. 

Exhibit EB-2 

Excess 
<Deficit) 

$ 417,325.25 
3,539.75 
1,227.85 
9,482.91 

(4,375.00) 

427,200.76 

12.139.15 

$ 439,339.91 



BOROUGH OF BRADLEY BEACH 
Exhibit EB-3 

BEACH UTILITY OPERATING FUND 
STATEMENT OF EXPENDITURES 

REGULATORY BASIS 
YEAR ENDED DECEMBER 31 , 2015 

Budget After Paid or 
Budget Modification Charged Encumbered Reserved 

OPERATING 
Salaries and Wages $ 1,033, 122. 79 $ 1,022,682.79 $ 970,782.01 $ 51,900.78 
Other Expenses 564,174.86 572, 114.86 470, 122.43 $ 26,213.41 75,779.02 

Total Operating 1.597,297.65 1,594,797.65 1.440,904.44 26,213.41 127,679.80 

CAPITAL IMPROVEMENTS 
Capital Improvement Fund 5,000.00 5,000.00 5,000.00 
Capital Outlay 42,000.00 42,000.00 33,749.00 7,000.00 1,251 .00 

Total Capital Improvements 47,000.00 47,000.00 38.749.00 7,000.00 1,251 .00 

DEBT SERVICE 
Payment of Bond Principal 174,000.00 174,000.00 174,000.00 
Interest on Bonds 82,041.41 82,041.41 82,041.41 
Interest on Notes 6,266.14 6,266.14 6,266.14 

Total Debt Service 262.307.55 262.307.55 262.307.55 

STATUTORY EXPENDITURES 
Contribution to: 

Social Security System (OAS.I.) 71 ,500.00 74,000.00 73,363.54 636.46 
Unemployment Compensation Insurance 10,000.00 10,000.00 10.000.00 

Total Statutory Expenditures 81 ,500.00 84,000.00 83,363.54 636.46 

Total Beach Utility Appropriations $ 1,988, 105.20 $ 1, 988, 105.20 $ 1,825,324.53 $ 33,213.41 $ 129,567.26 

See accompanying notes to the basic financial statements. 



BOROUGH OF BRADLEY BEACH 
SEWER UTILITY OPERA TING FUND 

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES IN 
OPERA TING FUND BALANCE - REGULA TORY BASIS 

FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

Revenue and Other Income Realized: 
Operating Fund Balance Appropriated 
Rents 
Non-budget Revenue 
Other Credits to Income: 

Unexpended Balance of Appropriation Reserves 

Total Income 

Expenditures: 
Operating: 

Salaries and Wages 
Other Expenses 

Capital Improvements 
Debt Service 
Deferred Charges and Statutory Expenditures 

Total Expenditures 

Statutory Excess to Fund Balance 

Fund Balance, January 1 

Decreased by: 
Utilization as Anticipated Revenue 
Anticipated as Revenue in Current Fund Budget 

Fund Balance, December 31 

$ 

$ 

132,685.40 $ 
1,996, 181.90 

14,253.85 

69,062.46 

2,212,183.61 

326,317.32 
1,208,712.55 

147,607.00 
263,253.03 

86,795.50 

2,032,685.40 

179,498.21 

705,476.65 

884,974.86 

132,685.40 

132,685.40 

752,289.46 $ 

45,148.00 
2,022,427.38 

11 ,357.73 

76,246.40 

2,155,179.51 

306,671 .01 
1,178,155.00 

32,500.00 
216,545.06 

86,715.00 

1,820,586.07 

334,593.44 

466,031 .21 

800,624.65 

45,148.00 
50,000.00 

95,148.00 

705,476.65 

See accompanying notes to the basic financial statements. 
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BOROUGH OF BRADLEY BEACH 
SEWER UTILITY OPERA TING FUND 

STATEMENT OF REVENUES - REGULATORY BASIS 
YEAR ENDED DECEMBER 31 , 2015 

Anticipated Realized 

Operating Fund Balance Anticipated $ 132,685.40 $ 132,685.40 
Rents 1,900,000.00 1,996, 181 .90 

2,032,685.40 2,128,867.30 

Non-Budget Revenue 14,253.85 

$ 2,032,685.40 $ 2,143,121.15 

See accompanying notes to the basic financial statements. 

Exhibit ES-2 

Excess 

$ 96, 181.90 

96,181.90 

14,253.85 

$ 110,435.75 



OPERATING 
Salaries and Wages 
Other Expenses 

BOROUGH OF BRADLEY BEACH 
SEWER UTILITY OPERATING FUND 

STATEMENT OF EXPENDITURES - REGULATORY BASIS 
YEAR ENDED DECEMBER 31, 2015 

Budget After 
Budget Modification 

$ 326,317.32 $ 326,317.32 
391 ,819.55 407,699.55 

Sewer Service Agreement with the Neptune Township 
Sewerage Authority 816,893.00 801,013.00 

Total Operating 1,535,029.87 1,535,029.87 

CAPITAL IMPROVEMENTS 
Capital Improvement Fund 20,000.00 20,000.00 
Capital Outlay 127,607.00 127,607.00 

Total Capital Improvements 147,607.00 147,607.00 

DEBT SERVICE 
Payment of Bond Principal 220,838.00 220,838.00 
Interest on Bonds 39,187.56 39,187.56 
Interest on Notes 3,227.47 3,227.47 

Total Debt Service 263,253.03 263,253.03 

DEFERRED CHARGES AND STATUTORY EXPENDITURES 
Statutory Expenditures: 
Contribution to: 

Public Employees' Retirement System 44,295.50 44,295.50 
Social Security System (OAS.I.) 27,500.00 27,500.00 
Unemployment Compensation Insurance (N.J.S.A. 43:21 -3 et. seq.) 15,000.00 15,000.00 

Total Deferred Charges and Statutory Expenditures 86,795.50 86,795.50 

Total Sewer Utility Appropriations $ 2,032,685.40 $ 2,032,685.40 

See accompanying notes to the basic financial statements. 
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Paid or 
Charged Encumbered Reserved 

$ 316,266.78 $ 10,050.54 
286,260.53 $ 60,479.02 60,960.00 

800,875.00 138.00 

1,403,402.31 60,479.02 71 ,148.54 

20,000.00 
87,500.00 40, 107.00 

107,500.00 40, 107.00 

220,838.00 
39,187.56 
3,227.47 

263,253.03 

44,295.50 
22,970.42 4,529.58 
15,000.00 

82,265.92 4,529.58 

$ 1,856,421 .26 $ 100,586.02 $ 75,678.12 



Exh1b1t F-1 

BQBQ!.!~ll QF !!RADL!iY BEACtl 
CQMli!lt:!liQ r,<QMPARA TIVE ll!AI!iM!it:!I QE l!lll!ETS, LIABILITI!il!, BlillliBlllill MD F!,!ND BALANCE -

B!iACH !,!TILITY !lt:!Q ~liWliB l.Hll.l!Y CAPITAL F!,!ND~ - Bli~!.!b!l!QRY BAl\IS 
AS QE QliCliMBER 31, 2015 A@ 2014 

Beach Ut1hl~ Caeital Fund Sewor Ulili~ Caeital Fund Total 

~ Z211 ~ Zlli ~ Z211 
ASSETS 

Cash and Cosh Equivalents s 326 000 34 s 2,206, 950 24 s 338,306 45 s 1161 558 so s 664 306.79 $ 3 368 508 74 

lnterfunds Receivable: 
Due from Beach Utility Operating Fund 20,22300 20,223 00 
Dua from Sower Utility Operating Fund 0.50 0.50 
Dua from Current Fund 17 50817 17 508.17 

Fixed Capital 2,678,451 .81 2,654,702.81 3,380,541 85 3,293,041.85 6,058,993.66 5,947,744.66 
Fixed Capital Authorized and Uncompleted 2.804,975.50 2,804,975.50 991 00000 991 000.00 3 795975.50 3,795,975 50 

5.483 427 3t 5,459,676.31 4.371 541 65 4,284,041.85 9 654 969.16 9,743,720 16 

Total Assets s 5,826,935 82 s 716861851.55 $ 4,709,848 30 s 5,445,600.85 s 1015361784 12 s 13, 132,452 40 

Ll81i!IL!Illi~ Bli~liRllliS AND FJ.!NQ li!8Lt.t:!l<I.:: 

Serial Bonds s 1 63100000 s 1,805,000.00 s 79000000 s 1 010.83800 s 2,421,000.00 s 2,815,838 00 

Bond Anticipation Notes 1 751 777.00 910,00000 2,661,777 00 

Due to Sewer Utility Operating Fund 20,45 20.45 
Dua to Beach Utility Operating Fund 23.87 23.87 2,661,777 00 

Improvement Authorizations: 
Funded 206 728 57 245 171.38 t 38561 7 839.69 208114.18 253 011 .07 

Capital Improvement Fund 27,899 61 22,899.61 191,251 .94 171,251 .94 219, 151.55 194, 151.55 
Accounts Payable 7,125 00 7,125.00 
Reserve for Encumbrances 88, 177.81 137,271.60 4,707 27 2,146.34 92,885.08 139,417.94 
Reserve for Roof Repairs 25,000 00 12,500.00 25,000.00 12,500 00 
Reserve for Payment of Bonds 39,539 77 56,419.62 39,539.77 56,419 62 
Reserve for Upgrade to Public Safety Station 10,500.00 10,000 00 10,500 00 10,000 00 
Reserve for Video Inspection of Sewer Lines 25,000 00 25,000.00 
Reserve for Manhole Resetting 50,000 00 50000 00 

133 702.42 170 171.21 335,498 98 242 317 90 469 201.40 412 48911 

Reserve for Amortization 1,810,535 49 1,612, 786.49 341054185 3, 102,203 85 5,221,077 .34 4 714 990 34 

Deferred Reserve for Amor1izalion 2,041,891 62 2,04 1,691.62 t 7 t 00000 171 00000 2,212,891 82 2,212,891 82 

Fund Betance 3 053 65 60 053.65 1401 41 1401.41 4 455.06 6145506 

Total Uab1ht1e1, Reserves and Fund Balance s 5,826,935 82 $ 7 686 851.55 s 4,709,846 30 s 5 445600 85 s 10,536.784 12 s 13,132,452 40 

There were no Bonds and Notes Authorized but not Issued in the Beach Utility Capital Fund or the Sewer Utility Capital Fund as of December 31, 2015 and 2014. 

See accompanying notes to the basic flnane1al statements. 



BOROUGH OF BRADLEY BEACH 
GENERAL FIXED ASSETS ACCOUNT GROUP 

COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS 
REGULA TORY BASIS 

AS OF DECEMBER 31 , 2015 AND 2014 

December 31 , 

Exhibit G-1 

General Fixed Assets: 
Land $ 3,708,400.00 $ 3,708,400.00 
Buildings 9,023,362.00 9,431 ,238.00 
Equipment 1,941 ,572.00 1,706,756.00 
Vehicles 2,975,715.00 2,975,715.00 

$ 17,649,049.00 $ 17,822,109.00 

Investment in General Fixed Assets $ 17,649,049.00 $ 17,822,109.00 

$ 17,649,049.00 $ 17,822,109.00 

See accompanying notes to the basic financial statements. 
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Borough of Bradley Beach 

Notes to Basic Financial Statements 

Years ended December 31 , 2015 and 2014 

1. Summary of Significant Accounting Policies 

Reporting Entity 

The Governmental Accounting Standards Board (GASS) has established criteria to be used 
to determine which component units should be included in the financial statements of the 
oversight entity. The Division of Local Government Services, Department of Community 
Affairs, State of New Jersey ("Division") requires the financial statements of the Borough of 
Bradley Beach ("Borough") to be reported separately. 

The Borough is an instrumentality of the State of New Jersey, establ ished to function as a 
municipality. The Borough Council consists of elected officials and is responsible for the 
fiscal control of the Borough. 

Except as noted below, the financial statements of the Borough include every board, body, 
officer or commission supported and maintained wholly or in part by funds appropriated by 
the Borough, as required by N.J.S.A. 40A:5-5. Accordingly, the financial statements of the 
Borough do not include the operations of the municipal library or the local school district, 
inasmuch as their activities are administered by separate boards. 

Entity-wide and Fund Financial Statements 

The entity-wide financial statements (i .e., the combined statement of assets, liabilities, 
reserves and fund balance - regulatory basis and the combined statement of revenues, 
expenses and changes in fund balance - budget and actual - regulatory basis) report 
information on all of the activities of the Borough. 

Separate fund financial statements are reported for each fund following the entity-wide 
financial statements. 

Description of Funds 

The GASS is the accepted standard-setting body for establishing governmental accounting 
and financial reporting principles. GASS codification establishes three fund types to be used 
by general purpose governmental units when reporting financial position and results of 
operations in accordance with accounting principles generally accepted in the United States 
(GAAP). 

The accounting policies of the Borough conform to the accounting principles applicable to 
municipalities, which have been prescribed by the Division. Such principles and practices 
are designed primarily for determining compliance with legal provisions and budgetary 
restrictions and as a means of reporting on the stewardship of public officials with respect to 
public funds. Under this method of accounting, the financial transactions and accounts of the 
Borough are organized on the basis of funds and an account group which is different from 
the fund structure required by GAAP. A fund or account group is an accounting entity with a 
separate set of self-balancing accounts established to record the financial position and 
results of operations of a specific government activity. 



Borough of Bradley Beach 

Notes to Basic Financia l Statements 

Years ended December 31 , 2015 and 2014 

1. Summary of Significant Accounting Policies (continued) 

As required by the Division, the Borough accounts for its financial transactions through the 
following individual funds and account group: 

Current Fund - records resources and expenditures for governmental operations of a 
general nature, including federal and state grant funds. 

Trust Fund - records the receipts, custodianship and disbursement of monies in 
accordance with the purpose for which each reserve was established. 

General Capital Fund - records the receipt and disbursement of funds for the acquisition 
of general infrastructure and other capital facilities, other than those acquired through the 
Current Fund. General bonds and notes payable are recorded in this fund offset by 
deferred charges to future taxation. 

Beach Utility Operating and Capital Funds - account for the operation and acquisition of 
capital facilities of the municipally-owned beach. 

Sewer Utility Operating and Capital Funds - account for the operation and acquisition of 
capital facilities of the municipally-owned sewer utility. 

Public Assistance Trust Fund - account for the receipt and disbursement of assistance 
funds. 

General Fixed Assets Account Group - utilized to account for land, buildings, machinery, 
equipment and vehicles that have been acquired by other governmental funds, other than 
utility funds. 

Basis of Accounting 

The accounting principles and practices prescribed for municipalities by the State of New 
Jersey differ in certain respects from GAAP applicable to local governmental units. The 
more significant accounting policies and differences in the State of New Jersey are as 
follows: 

A modified accrual basis of accounting is followed with minor exceptions. 

Revenues - are recorded when received in cash except for certain amounts which are 
due from other governmental units. Federal and state grants are realized as revenue 
when anticipated in the Borough's budget. Receivables for property taxes are recorded 
with offsetting reserves on the comparative statements of assets, liabilities, reserves and 
fund balance - regulatory basis of the Borough's Current Fund; accordingly, such amounts 
are not recorded as revenue until collected. Other amounts that are due the Borough, 
which are susceptible to accrual are also recorded as receivables with offsetting reserves 
and recorded as revenue when received. GAAP requires revenues to be recognized in 
the accounting period when they become susceptible to accrual, reduced by an allowance 
for doubtful accounts. 



Borough of Bradley Beach 

Notes to Basic Financial Statements 

Years ended December 31, 2015 and 2014 

1. Summary of Significant Accounting Policies (continued) 

Expenditures - are recorded on the "budgetary" basis of accounting. Generally 
expenditures are recorded when an amount is encumbered for goods or services through 
the issuance of a purchase order in conjunction with the encumbrance accounting system. 
Unexpended or uncommitted appropriations at December 31 are reported as expenditures 
through the establishment of appropriation reserves unless cancelled by the governing 
body. Outstanding encumbrances at December 31 are reported as a cash liability in the 
financial statements and constitute part of the Borough's statutory appropriation reserve 
balance. GAAP requires expenditures in the Current Fund to be recognized in the 
accounting period in which the fund liability is incurred, if measurable, except for 
unmatured interest on general long-term debt, which should be recognized when due. 

Appropriation Reserves - unexpended appropriation balances are automatically created 
at December 31st of each year and recorded as liabilities, except for amounts which may 
be cancelled by the governing body. Appropriation reserves are available, until lapsed at 
the close of the succeeding year, to meet specific claims, commitments or contracts 
incurred during the preceding fiscal year. Lapsed appropriation reserves are recorded as 
income. Appropriations for principal payments on outstanding general capital and utility 
bonds and notes are provided on the cash basis; interest on general capital indebtedness 
is on the cash basis, whereas interest on utility indebtedness is on the accrual basis. 
Appropriation reserves are not established under GAAP. 

Encumbrances - contractual orders at December 31 are reported as expenditures through 
the establishment of encumbrances payable. Under GAAP, encumbrances outstanding at 
year end are reported as reservations of fund balance because they do not constitute 
expenditures or liabilities. 

Deferred Charges - the basis of accounting utilized by the Borough requires that certain 
expenditures be deferred, and raised as items of appropriation in budgets of succeeding 
years. These deferred charges include the two general categories, overexpenditures and 
emergency appropriations. Overexpenditures occur when expenditures recorded as "paid 
or charged" exceed available appropriation balances. 

Emergency appropriations occur when, subsequent to the adoption of a balanced budget, 
the governing body authorizes the establishment of additional appropriations based on 
unforeseen circumstances or for other special purposes as defined by statute. 
Overexpenditures and emergency appropriations are deducted from total expenditures in 
the calculation of operating results and are established as assets for deferred charges on 
the Current Fund, Beach Utility Fund or Sewer Utility Fund comparative statements of 
assets, liabilities and fund balance - regulatory basis. GAAP does not permit the deferral 
of overexpenditures to succeeding budgets. In addition, GAAP does not recognize 
expenditures based on the authorization of an appropriation. Instead, the authorization of 
special purpose expenditures, such as the preparation of tax maps or reva luation of 
assessable real property, would represent the designation of fund balance. 



Borough of Bradley Beach 

Notes to Basic Financial Statements 

Years ended December 31 , 2015 and 2014 

1. Summary of Significant Accounting Policies (continued) 

Compensated Absences - expenditures relating to obligations for unused vested 
accumulated vacation and sick pay are not recorded until paid. GAAP requires that the 
amount that would normally be liquidated with expendable available financial resources be 
recorded as an expenditure in the Current Fund and the remaining obligations be 
recorded as a long-term obligation. 

Sale of Municipal Assets - the proceeds from the sale of municipal assets can be held in a 
reserve until anticipated as a revenue in a future budget. GAAP requires such proceeds 
to be recorded as a revenue in the year of sale. 

lnterfunds - the advances from the Current Fund are reported as interfund receivables 
with offsetting reserves, which are created by charges to operations. Income is 
recognized in the year the receivables are liquidated. lnterfund receivables in the other 
funds are not offset by reserves. GAAP does not require the establishment of an 
offsetting reserve. 

Inventories of Supplies - the costs of inventories of supplies for all funds are recorded as 
expenditures at the time individual items are purchased. The cost of inventories are not 
included on the various comparative statements of assets, liabilities and fund balance -
regulatory basis. GAAP does not require the establishment of an offsetting reserve. 

Fixed Capital - Beach and Sewer Utility - the property and equipment purchased by the 
Beach Utility Fund and Sewer Utility Fund are recorded in its capital account at cost and is 
adjusted for dispositions and abandonments. The amount reported for reserve for 
amortization of fixed capital acquired on the combined comparative statements of assets, 
liabil ities, reserves and fund balance - regulatory basis of the Beach Utility and Sewer 
Utility Capital Funds represent the aggregate charges (capital outlay and debt service) to 
the operating budget and reserve for capital outlay for the costs of the acquisitions of 
property and equipment and proceeds from grants-in-aid. The Beach Utility and Sewer 
Utility do not record depreciation of property and equipment. 

GAAP does not require the establishment of a reserve for amortization of fixed capital, 
whereas it does require the recognition of depreciation of property and equipment by the 
Beach Utility and Sewer Utility Fund. 

Fixed Assets - Current Fund and General Capital Fund - the property and equipment 
purchased by the Current Fund and the General Capital Fund are recorded as 
expenditures at the time of purchase and are capitalized in the General Fixed Assets 
Account Group. 
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1. Summary of Significant Accounting Policies (continued) 

Net Pension Liability and Pension Related Deferred Outflows of Resources and Deferred 
Inflows of Resources and Pension Expense - the requirements of GASB Statement 68, 
Accounting and Financial Reporting for Pensions and GASB Statement No. 71, Pension 
Transition for Contributions Made Subsequent to the Measurement Date - an amendment of 
GASB Statement No. 68 require governmental entities to record their distributive share of net 
pension liability, deferred outflows of resources, deferred inflows of resources and total 
pension related expense. Accounting principles applicable to municipalities, which have 
been prescribed by the Division, do not require the recording of these liabilities, deferrals and 
expenses, but do require the disclosure of these amounts. Refer to Note 7 - Pension Plans 
for these disclosures. 

Regulatory-Basis Financial Statements 

The GASB Codification also defines the financial statements of a governmental unit to be 
presented in the basic financial statements to be in accordance with GAAP. The Borough 
presents the financial statements listed in the table of contents which are required by the 
Division and which differ from the financial statements required by GAAP. In addition, the 
Division requires the financial statements listed in the table of contents to be referenced to 
the supplementary schedules. This practice differs from GAAP. 

Comparative Data 

Comparative data for the prior year has been presented in order to provide an understanding 
of changes in the Borough's financial position and operations. However, comparative data 
has not been presented in each of the statements since their inclusion would make the 
statements unduly complex and difficult to read. 

Subsequent Events 

The Borough has reviewed and evaluated all events and transactions from December 31 , 
2015 through June 1, 2016, the date that the financial statements were available for 
issuance. The effects of those events and transactions that provide additional pertinent 
information about conditions that existed at December 31, 2015 have been recognized in the 
accompanying financial statements. 

On February 9, 2016, the Borough adopted two bond ordinances totaling $1,270,000.00 for 
Land Acquisition. The general improvement portion of the bond ordinance authorized the 
issuance of $617,500.00 in bonds or notes. The beach utility improvement portion of the 
bond ordinance authorized the issuance of $650,000.00 in bonds or notes. 

On February 9, 2016 the Borough adopted a $325,000.00 bond ordinance for Ocean Park 
Avenue Improvements. The bond ordinance authorized the issuance of $309,523.00 in 
bonds or notes. 

On March 24, 2016, the Borough issued $1 ,665,000.00 in Refunding Bonds through the 
Monmouth County Improvement Authority. The refunding bonds were issued to refund 
$1,751 ,000.00 of the Borough's outstanding 2007 General Capital bonds. The refunding 
bonds were issued to achieve net present value savings of $106,710.31 . 
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1. Summary of Significant Accounting Policies (continued) 

Recent Pronouncements 

The GASB issued Statement 75, Accounting and Financial Reporting for Postemployment 
Benefits Other Than Pensions in June 2015. This Statement replaces the requirements of 
Statement 45 and the primary objective of this Statement is to improve accounting and 
reporting by state and local governments for postemployment benefits other than pensions 
(other postemployment benefits or OPEB). It also improves information provided by state 
and local government employers about financial support for OPEB that is provided by other 
entities. The requirements of this Statement are effective for financial statements for 
reporting periods beginning after June 15, 2017. Management has not yet determined the 
impact of the Statement on the financial statements. 

The GASB issued Statement 77, Tax Abatement Disclosures in August 2015. This Statement 
is intended to improve financial reporting by requiring disclosure of tax abatement information 
about a reporting government's own tax abatement agreements and those that are entered 
into by other governments and that reduce the reporting government's tax revenues. The 
requirements of this Statement are effective for financial statements for reporting periods 
beginning after December 15, 2015. Management has not yet determined the impact of the 
Statement on the financial statements. 

2. Deposits and Investments 

Deposits 

New Jersey statutes permit the deposit of public funds in institutions located in New Jersey 
that are insured by the Federal Deposit Insurance Corporation (FDIC) or by any other 
agencies of the United States that insure deposits or the State of New Jersey Cash 
Management Fund. 

New Jersey statutes require public depositories to maintain collateral for deposits of public 
funds that exceed insurance limits as follows: 

The market value of the collateral must equal five percent of the average daily balance of 
public funds; or 

If the public funds deposited exceed 75 percent of the capital funds of the depository, the 
depository must provide collateral having a market value equal to 100 percent of the 
amount exceeding 75 percent. 

All collateral must be deposited with the Federal Reserve Bank, the Federal Home Loan 
Bank Board or a banking institution that is a member of the Federal Reserve System and has 
capital funds of not less than $25,000,000. 

Cash and cash equivalents include petty cash, change funds, amounts on deposit and short­
term investments with original maturities of three months or less. Investments are stated at 
cost, which approximates fair value. 

As of December 31, 2015 and 2014, cash and cash equivalents of the Borough consisted of 
checking and money market accounts and a special emergency self-funded note. 
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2. Deposits and Investments - (Continued) 

The carrying amount of the Borough's deposits at December 31 , 2015 was $8,934,641.67 
(excludes petty cash) and the bank balance was $9,096,854.68. Of this amount, $500,000.00 
was covered by federal depository insurance and the remaining $8,596,854.68 was covered 
by a collateral pool maintained by the bank as required by New Jersey Statutes in 
accordance with the New Jersey Governmental Unit Deposit Protection Act ("GUDPA"). 

The carrying amount of the Borough's deposits at December 31, 2014 was $12,963,310.00 
(excludes petty cash) and the bank balance was $13, 133,635.00. Of this amount, 
$500,000.00 was covered by federal depository insurance and the remaining $12,633,635.00 
was covered by a collateral pool maintained by the bank as required by New Jersey Statutes 
in accordance with the New Jersey Governmental Unit Deposit Protection Act ("GUDPA"). 

GASS Statement No. 40 requires that the Borough disclose whether its deposits are exposed 
to custodial credit risk (risk that in the event of failure of the counterparty, the Borough would 
not be able to recover the value of its deposit or investment). Deposits are considered to be 
exposed to custodial credit risk if they are: uncollateralized (securities are not pledged to the 
depositor), collateralized with the securities held by the pledging financial institution, or 
collateralized with securities held by the pledging financial institution's trust department or 
agent but not in the name of the Borough. The Borough does not have a policy for the 
management of custodial credit risk, other than depositing all of its funds in banks covered by 
GUDPA. At least five percent of the Borough's deposits were fully collateralized by funds 
held by the financial institution, but not in the name of the Borough. Due to the nature of 
GUDPA, further information is not available regarding the full amount that is collateralized. 

Investments 

New Jersey statutes permit the Borough to purchase the following types of securities. 

a. Bonds or other obligations of the United States or obligations guaranteed by the 
United States. 

b. Bonds of any Federal Intermediate Credit Bank, Federal Home Loan Bank, Federal 
National Mortgage Association or of any United States Bank for Cooperatives which 
have a maturity date not greater than twelve months from the date of purchase. 

c. Bonds and other obligations of the Borough or bonds or other obligations of school 
districts, which are part of the Borough or school districts located within the 
Borough. 

d. Bonds or other obligations, having a maturity date of not more than twelve months 
from the date of purchase, which are approved by the New Jersey Department of 
Treasury, Division of Investments. 

e. Bonds or other obligations of the United States or obligations guaranteed by the 
United States. 
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2. Deposits and Investments - (Continued) 

f. Bonds of any Federal Intermediate Credit Bank, Federal Home Loan Bank, Federal 
National Mortgage Association or of any United States Bank for Cooperatives which 
have a maturity date not greater than twelve months from the date of purchase. 

g. Bonds and other obligations of the Borough or bonds or other obligations of school 
districts, which are part of the Borough or school districts located with in the 
Borough. 

h. Bonds or other obligations, having a maturity date of not more than twelve months 
from the date of purchase, which are approved by the New Jersey Department of 
Treasury, Division of Investments. 

Custodial Credit Risk: All of the Borough's investments are insured or registered in the 
Borough's name or held by an entity as its agent in the Borough's name. The Borough does 
not have a policy for custodial credit risk for its investments. 

Concentration of Credit Risk: The Borough places no limit on the amount the Borough may 
invest in any one issuer. 

Credit Risk: The Borough does not have an investment policy regarding the management of 
credit risk. GASB 40 requires that disclosures be made as to the credit rating of all debt 
security investments except for obligations of the U.S. Government or investments 
guaranteed by the U.S. Government. 

Interest Rate Risk: The Borough does not have a policy to limit interest rate risk, however, 
its practice is typically to invest in investments with short maturities. 

During 2015 and 2014, the Borough had no investments. 

3. School Debt 

The Borough of Bradley Beach Board of Education is a Type II School District. As such, the 
members of the Board of Education are elected by the citizens of the Borough and school 
appropriations are set by a Board of Education. Bonds and notes authorized by voter 
referendum to finance capital expenditures are general obligations of the Board of Education 
and, as such, are reported on the comparative statements of assets, liabilities and fund 
balance - regulatory basis of the Board of Education. 

4. Long-Term Debt 

The Local Bond Law governs that issuance of bonds to finance general municipal capital 
expenditures. All bonds issued by the Borough are general obligations bonds backed by the 
full faith and credit of the Borough. Bond Anticipation Notes, which are issued to temporarily 
finance capital projects, must be paid off within ten years or retired by the issuance of bonds. 
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The following represents bonds outstanding: 

General Capital Fund: 

$1 ,916,919.00 General Refunding 2000 Bonds, Series 2007 
through the MCIA - Final annual maturity of $316,000.00 in 
December, 2016 at an interest rate of 5.00%. 

$3,733,000 General Improvement Bonds, Series 2007 through 
the MCIA - Annual maturities from $290,000.00 to $363,000.00 
through December 2021 at interest rates ranging from 4.00% 

$ 316,000.00 

to 5.25%. 1,962,000.00 

$383,000.00 General Improvement Term Bond, Series 2007 -
through the MCIA of $383,000.00 due in December 2022 at an 
annual interest rate of 4.25%. 383,000.00 

$1 ,030,000.00 General Improvement Bonds, Series 2014 -
through the MCIA Annual maturities ranging from $45,000.00 
to $90,000.00 at annual interest rates ranging from 3.00% to 5.00%. 985,000.00 

$780,000.00 Library Improvement Bonds, Series 2014 -
through the MCIA Annual maturities ranging from $25,000.00 
to $65,000.00 at annual interest rates ranging from 3.00% to 5.00%. 715,000.00 

Beach Utility Capital Fund: 
Beach Utility Capital Fund: 
$746,000.00 Beach Improvement Bonds, Series 2007 
through the MCIA - Annual maturities from $93,000.00 to 
$98,000.00 through December 2017 at an interest rate 
of 5.00%. 

$1 ,525,000.00 Beach Improvement Bonds, Series 2014 
through the MCIA - Annual maturities from $95,000.00 to 
$155,000.00 through December 2027 at interest rates 
ranging from 3.00% to 5.00%. 

$ 4,361 ,000.00 

$ 191 ,000.00 

1 ,440,000.00 

$ 1,631 ,000.00 
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Sewer Utility Capital Fund: 

$820,000.00 Sewer Improvement Bonds, Series 2014 
through the MCIA - Annual maturities from $30,000.00 to 
$60,000.00 through December 2034 at an interest rates 
ranging from 3.00% to 5.00%. $ 790,000.00 

Grand Total $ 6,782,000.00 

The following summarizes the changes in long-term debt for 2015 and 2014. 

January December 

~ 1, 2015 Payments 31, 2015 

General Improvements $ 5,198,162.00 $ 837, 162.00 $ 4,361 ,000.00 
Beach Improvements 1,805,000.00 174,000.00 1,631 ,000.00 
Sewer Improvements 1,010,838.00 2201838.00 790,000.00 

$ 8,014,000.00 $ 1,232,000.00 $ 6,782,000.00 

January 

~ 1, 2014 Issued Payments 

General Improvements $ 4,099,119.00 $ 1,810,000.00 $ 710,957.00 
Beach Improvements 365,000.00 1,525,000.00 85,000.00 
Sewer Improvements 381 1881 .00 820,000.00 191 ,043.00 

$ 4,846,000.00 $ 4,155,000.00 $ 987,000.00 

Borrowing Power Under N.J.S. 40A:2-6 As Amended 

Equalized valuation basis* - December 31 , 2015 

3 1 /2% of equalized valuation basis 
Net debt 
Remaining borrowing power 

$ 1, 101 ,522,560.33 

$ 38,553,289.61 
4,722,679.23 

$ 33,830,610.38 

December 
31 , 2014 

$ 5, 198, 162.00 
1,805,000.00 
1,010,838.00 

$ 8,014,000.00 

* Equalized valuation basis is the average of the equalized valuation of real estate, including 
improvements, and the assessed va luation of Class II Railroad Property of the Borough of 
the last three (3) preceding years. 
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Summary of Statutory Debt Condition (Annual Debt Statement) 

The summarized statement of debt condition which follows is prepared in accordance with 
the required method of setting up the Annual Debt Statement and indicates a statutory net 
debt of 0.429%. 

Gross Debt Deductions Net Debt 

Local School District Deb $ 1, 188,000.00 $ 1, 188,000.00 $ None 
Sewer Utility Debt 790,000.00 790,000.00 None 
Beach Utility Debt 1,631 ,000.00 1,631 ,000.00 None 
General Debt 4,732,421.63 9,742.40 4,722,679.23 

$ 8,341,421 .63 $ 3,618,742.40 $ 4,722,679.23 

Net debt $4,722,679.23 divided by equalized valuation basis per N.J.S. 40A:2-2, as 
amended, $1, 101,522,560.33 equals 0.429%. 

Summary of Municipal Debt (excluding Type II School Debt) 

The Borough's debt is summarized as follows: 
2015 2014 

Issued: 
General: 
Bonds and notes $ 4,361 ,000.00 $ 7,241 ,385.00 
Green trust loans 199,767.63 219,835.25 

Sewer Utility: 
Bonds and Notes 790,000.00 1,920,838.00 
Beach Utility: 
Bonds and Notes 1,631 ,000.00 3,556,777.00 

Total issued 6,981 ,767.63 12,938,835.25 
Less: Reserve for payment of bonds 9 742.40 9,742.40 
Net debt issued 6,972,025.23 12,929,092.85 
Authorized but not issued: 
General: 
Bonds and notes 171,654.00 52,904.00 

Total authorized but not issued 171,654.00 52,904.00 

Net bonds and notes issued and 
authorized but not issued $ 7, 143,679.23 $ 12,981 ,996.85 
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Schedule of Annual Debt Service for Principal and Interest for Bonded Debt 
Issued and Outstanding 

General Ca12ital Fund 
PrinciQal Interest Total 

$ 716,000.00 $ 202,022.50 $ 918,022.50 
379,000.00 168,422.50 547,422.50 
394,000.00 150,222.50 544,222.50 
416,000.00 130,475.00 546,475.00 
430,000.00 113,835.00 543,835.00 

1,221 ,000.00 302,362.50 1,523,362.50 
610,000.00 119,300.00 729,300.00 
195,000.00 17 175.00 212 175.00 

$ 4.361,000.00 $ 1,203,815.00 $ 5,564,815.00 

Beach Utili!Y Ca12ital Fund Sewer Utili!Y Ca12ital Fund 
PrinciQal Interest Total Princi12al Interest Total 

s 188,000.00 $ 75,550.00 $ 263,550.00 $ 30,000.00 $ 34,500.00 $ 64,500.00 
193,000.00 68,050.00 261 ,050.00 30,000.00 33,600.00 63,600.00 
100,000.00 59,350.00 159,350.00 30,000.00 32.400.00 62.400.00 
105,000.00 55,350.00 160,350.00 30,000.00 31,200.00 61 ,200.00 
110,000.00 51 , 150.00 161 , 150.00 30,000.00 30,000.00 60,000.00 
635,000.00 173,500.00 808,500.00 180,000.00 127,250.00 307,250.00 
300,000.00 22,750.00 322,750.00 230,000.00 77,250.00 307,250.00 

230,000.00 20,250.00 250,250.00 

$1 ,631 ,000.00 $ 505,700.00 $ 2,136,700.00 $ 790,000.00 $ 386,450.00 $ 1, 176,450.00 

Green Trust Loan Agreements 

Year Principal Interest Total 

2016 $ 20,470.97 $ 3,893.51 $ 24,364.48 
2017 20,882.44 3,482.04 24,364.48 
2018 21 ,302.18 3,062.30 24,364.48 
2019 21 ,730.35 2,634.13 24,364.48 
2020 22.167.13 2,197.35 24,364.48 

sub-total 106,553.07 15,269.33 121,822.40 

2021 22,612.68 1,751.79 24,364.47 
2022 23,067.20 1,297.28 24,364.48 
2023 23,530.85 833.63 24,364.48 
2024 24,003.83 240.04 24,243.87 

sub-total 93,214.56 4,122.74 97,337.30 

$ 199,767.63 $ 19,392.07 $ 219, 159.70 

Grand 
Total 

$ 1,246,072.50 
872,072.50 
765,972.50 
768,025.00 
764,985.00 

2,639, 112.50 
1,359,300.00 

462 425.00 

$ 8,877,965.00 



Borough of Bradley Beach 

Notes to Basic Financial Statements 

Years ended December 31, 2015 and 2014 

4. Long-Term Debt {continued) 

Bond anticipation notes 

The Borough had no bond anticipation notes outstanding as of December 31 , 2015. The 
Borough had $4,705,000.00 in bond anticipation notes outstanding as of December 31 , 
2014. 

Special emergency notes 
Interest Maturity 

Description Rate Date Amount 

Hurricane Sandy 1.00% 7/21/16 $ 399, 167.00 

Severance Liability 1.25% 7/21/16 160,000.00 

$ 559, 167.00 

5. Fund Balances Appropriated 

The following fund balances at December 31, 2015 were appropriated in the 2016 budget: 

Current Fund 
Sewer Utility Operating Fund 
Beach Utility Operating Fund 

$ 785,870.92 
115,834.57 
348,749.95 

The following fund balances at December 31 , 2014 were appropriated in the 2015 budget: 

Current Fund 
Sewer Utility Operating Fund 
Beach Utility Operating Fund 

6. Property Taxes 

$ 735,626.00 
132,685.40 
277,905.20 

Property taxes attach as an enforceable lien on property as of January 1. Taxes are levied 
based on the final adoption of the current year municipal budget, and are payable in four 
installments on February 1, May 1, August 1 and November 1. The Borough bills and 
collects its own property taxes and also the taxes for the County and local school district. 
The collections and remittance of county and school taxes are accounted for in the Current 
Fund. Borough property tax revenues are recognized when collected in cash and any 
receivables are recorded with offsetting reserves on the comparative statements of assets, 
liabilities and fund balance - regulatory basis of the Borough's Current Fund. 

Taxes collected in advance are recorded as cash liabilities in the financial statements and 
are as follows: 
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Balance December 31 
2015 2014 

Prepaid taxes $ 119,661.21 $ 124,770.20 

7. Pension Plans 

Substantially, all Borough employees participate in the Public Employees' Retirement 
System or the Police and Firemen's Retirement System. The Division of Pensions within the 
Treasury Department of the State of New Jersey is the administrator of the funds and 
charges municipalities annually for their respective contributions. The plans provide 
retirement and disability benefits, annual cost sharing multiple-employer defined benefit 
plans and as such do not maintain separate records for each municipality in the state and, 
therefore, the actuarial data for the Borough is not available. The Division of Pensions 
issues publicly available financial reports for each of the plans that include financial 
statements and required supplementary information. The reports may be obtained by writing 
the State of New Jersey, Division of Pensions. 

Covered employees are required by State statute to contribute a certain percentage of their 
salary to the plan. Each member's percentage is based on age determined at the effective 
date of enrollment. In addition, the PERS and PFRS bill the Borough annually at an 
actuarially determined rate for its required contribution. The current rate is 6.92% and 10%, 
respectively, of annual covered payroll. The contribution requirements of plan members and 
the Borough are established and may be amended by the Board of Trustees of the 
respective plan. The Borough's contributions to the PERS for the years ended December 
31 , 2015, 2014 and 2013 were $177,182, $146,243 and $144,984, respectively, equal to the 
required contributions for each year. The Borough's contributions to the PFRS for the years 
ended December 31 , 2015, 2014 and 2013 were $445,838, $413,691 and $409,874, 
respectively, equal to the requ ired contributions for each year. 

Other Post-Retirement Benefits Other Than Pension 
State Health Benefits Program (SHBP) 

Plan Description: The Borough contributes to the State Health Benefits Program (SHBP) a 
cost-sharing, multiple-employer defined benefit post-employment healthcare plan 
administered by the State of New Jersey Division of Pension and Benefits. SHBP was 
established in 1961 under N.J.S.A. 52:14-17.25 et seq. to provide health benefits to State 
employees, retirees, and their dependents. 

The SHBP was extended to employees, retirees, and dependents of participating local public 
employers in 1964. Local employers must adopt a resolution to participate in the SHBP. 
Rules governing the operation and administration of the program are found in Title 17, 
Chapter 9 of the New Jersey Administrative Code. SHBP provides medical, prescription 
drugs, mental health/substance abuse, and Medicare Part B reimbursement to retirees and 
their covered dependents. 
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The State Health Benefits Commission is the executive body established by statute to be 
responsible for the operation of the SHBP. The State of New Jersey Division of Pensions 
and Benefits issues a publicly available financial report that includes financial statements and 
required supplementary information for the SHBP. That report may be obtained by writing to: 
State of New Jersey Division of Pensions and Benefits, P.O. Box 295, Trenton, NJ 08625-
0295 or by visiting their website at http://www.state.nj.us/treasury/pensions/ audit-rpts-
2015/sbhp-2015.pdf. 

Plan Coverage: All active employees, including their dependents, are eligible to participate 
in the SHBP, upon completion of a sixty day waiting period. Retirees with twenty five years 
or more of active service with the Borough are also eligible to participate in the SHBP. 

Funding Policy: Participating employers contractually contribute based on the amount of 
premiums attributable to their retirees. Post-retirement medical benefits under the plan have 
been funded on a pay-as-you-go basis since 1994. Prior to 1994, medical benefits were 
funded on an actuarial basis. 

Contributions to pay for the health premiums of participating employees in the SHBP are 
billed to the Borough on a monthly basis. Eligible employees and retirees have the option of 
choosing from six medical benefit plans (NJ Direct15, NJ Direct10, Aetna, Freedom10, Aetna 
Freedom15, Aetna HMO or Horizon HMO) with rates ranging from $702.09 for a single 
participant to $2,042.03 for family coverage. 

The Borough's contributions to SHBP for post-retirement benefits for the years ended 
December 31 , 2015 and 2014 were $435,806.69 and $434,551.44, respectively, which 
equaled the required contributions for each year. 

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred 
Inflows of Resources Related to Pensions 

Public Employee's Retirement System (PERS) 
At December 31 , 2015 and 2014, the Borough's liability for its proportionate share of the net 
pension liability was $4,664,452 and $4,024,005, respectively. The net pension liability was 
measured as of June 30, 2015, and the total pension liability used to calculate the net 
pension liability was determined by an actuarial valuation as of July 1, 2014, which was rolled 
forward to June 30, 2015. The Borough's proportion of the net pension liability was based on 
a projection of the Borough's long-term share of contributions to the pension plan relative to 
the projected contributions of all participating entities, actuarially determined. At June 30, 
2015, the Borough's proportion was 0.0207789219 percent, which was a decrease of 
0.0007136909 from its proportion measured as of June 30, 2014. 
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At December 31 , 2015, the Borough's deferred outflows of resources and deferred inflows of 
resources related to PERS were from the following sources: 

Deferred 
Outflows 

of Resources 

Deferred 
Inflows 

of Resources 

Changes of assumptions 
Net difference between projected and actual earnings 

on pension plan investments 
Charges in proportion and differences between 

Borough contributions and proportionate share of contributions 
Borough's contributions subsequent to the measurement date 

$ 

$ 

500,925 $ 

111 ,277 

274,547 
178,643 

1,065,392 $ 

$178,643 is reflected above as deferred outflows of resources related to pensions resulting 
from Borough contributions subsequent to the measurement date. Other amounts reported 
as deferred outflows of resources and deferred inflows of resources related to pensions will 
be recognized in pension expense as follows: 

Actuarial Assumptions 

Year ended December 31 : 
2016 $ 
2017 
2018 
2019 
2020 
Thereafter 

$ 

122,096 
122,096 
122,096 
122,096 
122,096 
87,907 

698,387 

The total pension liability for the June 30, 2015 measurement date was determined by an 
actuarial valuation as of July 1, 2014, which was rolled forward to June 30, 2015. This 
actuarial valuation used the following actuarial assumptions, applied to all periods included in 
the measurement: 

Inflation rate 
Salary increases 

2012-2021 

Thereafter 

Investment rate of return 

3 .01% 

2 .15-4.40% 
based on age 

3.15-5.40% 
based on age 

7.90% 

74,995 

113,367 

188,362 
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The actuarial assumptions used in the July 1, 2014 valuation were based on the results of an 
actuarial experience study for the period July 1, 2008 to June 30, 2011 . 

Mortality Rates 

Mortality rates were based on the RP-2000 Combined Healthy Male and Female Mortality 
Tables (setback 1 year for males and females) for service retirement and beneficiaries of 
former members with adjustments for mortality improvements from the base year of 2012 
based on Projection Scale AA. The RP-2000 Disabled Mortality Tables (setback 3 years for 
males and setback 1 year for females) are used to value disabled retirees. 

Long-Term Rate of Return 

In accordance with State statute, the long-term expected rate of return on plan investments 
(7.90% at June 30, 2015) is determined by the State Treasurer, after consultation with the 
Directors of the Division of Investments and Division of Pensions and Benefits, the board of 
trustees and the actuaries. Best estimates of arithmetic real rates of return for each major 
asset class included in PERS's target asset allocation as of June 30, 2015 are summarized 
in the following table: 

Target Long-Term Expected 
Asset Class Allocation Real Rate of Return 

Cash 5.00% 1.04% 
Core Bonds 1.75% 1.64% 
Intermediate-Term Bonds 10.00% 1.79% 
Mortgages 2.10% 1.62% 
High Yield Bonds 2.00% 4.03% 
Inflation-Indexed Bonds 1.50% 3.25% 
Broad US Equities 27.25% 8.52% 
Developed Foreigh Markets 12.00% 6.88% 
Emerging Market Equities 6.40% 10.00% 
Private Equity 9.25% 12.41% 
Hedge Funds I Absolute Return 12.00% 4.72% 
Real Estate (Property) 2.00% 6.83% 
Commodities 1.00% 5.32% 
Global Debtrex US 3.50% -0.40% 
REIT 4.25% 5.12% 

100.00% 
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7. Pension Plans - (Continued) 

Discount rate 

The discount rate used to measure the total pension liability was 4.90% as of June 30, 2015. 
This single blended discount rate was based on the long-term expected rate of return on 
pension plan investments of 7.90%, and a municipal bond rate of 3.80% as of June 30, 2015 
based on the Bond Buyer GO 20-Bond Municipal Bond Index which includes tax-exempt 
general obligation municipal bonds with an average rating of AA/Aa or higher. The projection 
of cash flows used to determine the discount rate assumed that contributions from plan 
members will be made at the current member contribution rates and that contributions from 
employers will be made based on the average of the last five years of contributions made in 
relation to the last five years of recommended contributions. Based on those assumptions, 
the plan's fiduciary net position was projected to be available to make projected future benefit 
payments of current plan members through 2033. Therefore, the long-term expected rate of 
return on plan investments was applied to projected benefit payments through 2033, and the 
municipal bond rate was applied to projected benefit payments after that date in determining 
the total pension liability. 

Sensitivity of the Borough's proportionate share of the net pension liability to changes in the 
discount rate 

The following presents the Borough's proportionate share of the net pension liability as of 
December 31 , 2015 calculated using the discount rate as disclosed above as well as what 
the Borough's proportionate share of the net pension liability would be if it were calculated 
using a discount rate that is 1-percentage-point lower (3. 90 percent) or 1-percentage-point 
higher (5.90 percent) than the current rate: 

Borough's proportionate share of 
the net pension liability 

Pension Plan Fiduciary Net Position 

N.1% 
Decrease 

(3.90%) 

N. Current 
Discount Rate 

(4.90%) 

N.1% 
Increase 
(5.90%) 

$ 5,797,343 $ 4,664,452 $ 3,714,644 

Detailed information about the pension plan 's fiduciary net position is available in the 
separately issued financial report for the State of New Jersey Public Employees Retirement 
System. 
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7. Pension Plans - (Continued) 

Additional Information 

Collective balances at June 30, 2015 are as follows: 

Collective deferred outflows of resources $ 2,946,265,815 
Collective deferred inflows of resources $ 360,920,604 
Collective net pension liability- Local Group $ 22,447,996, 119 

Borough's Proportion 0.0207789219% 

The average of the expected remaining service lives of all plan members is 5. 72 and 6.44 
years for 2015 and 2014, respectively. 

Police and Firemen's Retirement System (PFRS) 

At December 31, 2015 and 2014, the Borough's liability for its proportionate share of the net 
pension liability was $10,004,636 and $7,301 ,724, respectively. The net pension liability was 
measured as of June 30, 2015, and the total pension liabil ity used to calculate the net 
pension liability was determined by an actuarial valuation as of July 1, 2014, which was rolled 
forward to June 30, 2015. The Borough's proportion of the net pension liability was based on 
a projection of the Borough's long-term share of contributions to the pension plan relative to 
the projected contributions of all participating entities, actuarially determined. At June 30, 
2015, the Borough's proportion was 0.0600644022 percent, which was a decrease of 
0.0020177995 from its proportion measured as of June 30, 2014. 

At December 31, 2015, the Borough's deferred outflows of resources and deferred inflows of 
resources related to PFRS were from the following sources: 

Changes of assumptions 
Differences between expected and actual experience 
Net difference between projected and actual earnings 

on pension plan investments 
Change in proportion an differences between Borough 

contributions and proportionate share of contributions 
Borough contributions subsequent to the measurement date 

Deferred 
Outflows 

of Resources 

$ 1,847, 104 

342,072 
488,234 

$ 2,677,410 

Deferred 
Inflows 

of Resources 

$ 86,293 

174, 122 

$ 260,415 
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7. Pension Plans - (Continued) 

$488,234 is reported as deferred outflows of resources related to pensions resulting from 
Borough contributions subsequent to the measurement date. Other amounts reported as 
deferred outflows of resources and deferred inflows of resources related to pensions will be 
recognized in pension expense as follows: 

Actuarial Assumptions 

Year ended December 31: 
2016 $ 
2017 
2018 
2019 
2020 
Thereafter 

341,830 
341,830 
341,830 
341,830 
359,898 
201,543 

$ 1,928,761 

The total pension liability for the June 30, 2015 measurement date was determined by an 
actuarial valuation as of July 1, 2014, which was rolled forward to June 30, 2015. This 
actuarial valuation used the following actuarial assumptions, applied to all periods included in 
the measurement: 

Inflation rate 
Salary increases 

2012-2021 

Thereafter 

Investment rate of return 

3.04% 

2.60 - 9.48% 
based on age 

3.60 - 10.48% 
based on age 

7.90% 

The actuarial assumptions used in the July 1, 2014 valuation were based on the results of an 
actuarial experience study for the period July 1, 2010 to June 30, 2013. 

Mortality Rates 

Mortality rates were based on the RP-2000 Combined Healthy Mortality Tables projected one 
year using Projection Scale AA and one year using Projection Scale BB for male service 
retirements with adjustments for mortality improvements from the base year based on 
Projection Scale BB. Mortality rates were based on the RP-2000 Combined Healthy Mortality 
Tables projected fourteen years using Projection Scale BB for female service retirements 
and beneficiaries with adjustments for mortality improvements from the base year of 2014 
based on Projection Scale BB. 
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7. Pension Plans - (Continued) 

Long-Term Rate of Return 

In accordance with State statute, the long-term expected rate of return on plan investments is 
determined by the State Treasurer, after consultation with the Directors of the Division of 
Investments and Division of Pensions and Benefits, the board of trustees and the actuaries. 
Best estimates of arithmetic real rates of return for each major asset class included in 
PFRS's target asset allocation as of June 30, 2015 are summarized in the following table: 

Target Long-Term Expected 
~set Class Allocat ion Real Rate of Return 

Cash 5.00% 1.04% 
U.S. Treasuries 1.75% 1.64% 
Investment Grade Credit 10.00% 1.79% 
Mortgages 2.10% 1.62% 
High Yield Bonds 2.00% 4 .03% 
Inflation-Indexed Bonds 1.50% 3.25% 
Broad US Equities 27.25% 8.52% 
Developed Foreign Equities 12.00% 6.88% 
Emerging Market Equities 6.40% 10.00% 
Private Equity 9.25% 12.41% 
Hedge Funds I Absolute Retu 12.00% 4 .72% 
Real Estate (Property) 2.00% 6.83% 
Commodities 1.00% 5.32% 
Global Debt ex US 3.50% -0.40% 
REIT 4.25% 5.12% 

100.00% 

Discount rate 

The discount rate used to measure the total pension liability was 5. 79% as of June 30, 2015. 
This single blended discount rate was based on the long-term expected rate of return on 
pension plan investments of 7.90%, and a municipal bond rate of 3.80% as of June 30, 2015 
based on the Bond Buyer GO 20-Bond Municipal Bond Index which includes tax-exempt 
general obligation municipal bonds with an average rating of ANAa or higher. The projection 
of cash flows used to determine the discount rate assumed that contributions from plan 
members will be made at the current member contribution rates and that contributions from 
employers will be made based on the average of the last five years of contributions made in 
relation to the last five years of recommended contributions. Based on those assumptions, 
the plan's fiduciary net position was projected to be available to make projected future benefit 
payments of current plan members through 2045. Therefore, the long-term expected rate of 
return on plan investments was applied to projected benefit payments through 2045, and the 
municipal bond rate was applied to projected benefit payments after that date in determining 
the tota l pension liability. 
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7. Pension Plans - (Continued) 

Sensitivity of the Borough's proportionate share of the net pension liability to changes in the 
discount rate 

The following presents the Borough's proportionate share of the net pension liability as of 
December 31 , 2015 calculated using the discount rate as disclosed above as well as what 
the Borough's proportionate share of the net pension liability would be if it were calculated 
using a discount rate that is 1-percentage-point lower (4. 79 percent) or 1-percentage-point 
higher (6. 79 percent) than the current rate: 

M.1% At. Current M.1% 
Decrease Discount Rate Increase 

(4.79%) (5.79%) (6.79%) 
Borough's proportionate share of 
the net pension liability $ 13, 189,286 $ 10,004,636 $ 7,407,838 

Pension Plan Fiduciary Net Position 

Detailed information about the pension plan's fiduciary net position is available in the 
separately issued financial report for the State of New Jersey Police and Firemen's 
Retirement System. 

Additional Information 

Collective balances at June 30, 2015 are as follows: 

Collective deferred outflows of resources $ 3,075,206,294 
Collective deferred inflows of resources $ 433,559,708 
Collective net pension liability - Local Group $ 18, 117,234,618 

Borough's Proportion 0.0600644022% 

Collective pension expense for the Local Group for the measurement period ended June 30, 
2015 is $1,619,458,723. 

The average of the expected remaining service lives of all plan members is 5.53 and 6.17 
years for 2015 and 2014, respectively. 

Special Funding Situation 
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8. Compensated Absences 

Under N.J.S.A 43:16A-15, local participating employers are responsible for their own 
contributions based on actuarially determined amounts, except where legislation was passed 
which legally obligated the State if certain circumstances occurred. The amounts contributed 
on behalf of the local participating employers under this legislation is considered to be a 
special funding situation and the State is treated as a nonemployer contributing entity. The 
nonemployer contributing entities' total proportionate share of the collective net pension 
liability that is associated with the Borough as of June 30, 2015 is 0.0600644022% and the 
nonemployer contributing entities' contribution for the year ended June 30, 2015 was 
$45,672. As discussed in Note 1 and in accordance with accounting principles prescribed by 
the Division, the cash basis of accounting is followed for recording the Borough's liability 
related to unused vacation and sick pay. The Borough permits certain employees within 
limits to accumulate unused vacation and sick pay, which may be taken as time off or paid at 
a later date at an agreed upon rate. The estimated current cost of such unpaid 
compensation would approximate $1,526,609.18 and $1,452,273.40 at December 31, 2015 
and December 31, 2014, as adjusted, respectively. In accordance with New Jersey 
accounting principles, this amount is not reported as an expenditure or liability in the 
accompanying financial statements. As of December 31, 2015 and 2014, $222, 106.65 and 
$133,606.65, respectively, was set aside in the current and utility operating funds for the 
payment of compensated absences. 

9. Tax Appeals 

There are several tax appeals pending before the State Tax Court of New Jersey requesting 
a reduction of assessments for the year 2015 and prior. Any reduction in assessed valuation 
will result in a refund of prior years taxes in the year of settlement, which may be funded from 
tax revenues, through the establishment of a reserve or by the issuance of refunding bonds 
per N.J.S. 40A:2-51. The Borough has made a provision from tax revenues, in the amount of 
$55,521.43 for these appeals in the event that the tax reductions are granted. In accordance 
with the National Council on Governmental Accounting Statement 4, Accounting and 
Financial Reporting Principles for Claims and Judgments and Compensated Absences, the 
Borough charges to current fund operations or a reduction of current tax collections, all state 
board judgments rendered during the year which will be paid from expendable available 
resources. The Borough's share of the County taxes paid on any successful tax appeal 
would result in appropriate reductions applied against the County tax levy of the following 
year. 

10. Commitments and Contingencies 

The Borough receives financial assistance from the State of New Jersey and the U.S. 
Government in the form of grants. Entitlement to the funds is generally conditional upon 
compliance with terms and conditions of the grant agreements and applicable regulations, 
including the expenditure of the funds for eligible purposes. 

Substantially all grants, entitlements and cost reimbursements are subject to financial and 
compliance audits by the granters. As a result of these audits, costs previously reimbursed 
could be disallowed and require repayment to the granter agency. As of December 31, 
2015, the Borough estimates that no material liabilities will result from such audits. 
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10. Commitments and Contingencies - (Continued) 

The Borough is involved in certain legal proceedings, the resolution and impact on the 
financial statements of which, individually or in the aggregate, in the opinion of management 
as advised by legal counsel, would not be significant to the accompanying financial 
statements. 

11. Risk Management 

The Borough participates in a Joint Insurance Fund ("JIF"), which currently serves as 
administrator of the Borough's insurance program. The joint insurance pool is a public utility 
risk pool currently operating as a common risk management and insurance program for 
municipalities in New Jersey. The JIF covers all Borough claims in excess of various 
deductibles and is funded by Borough budget appropriations to pay for premiums that are 
assessed annually. The JIF is expected to be self-sustaining through member premiums, of 
which the Borough portion is reported as expenditure in the Borough's financial statements. 
In addition, the Borough is not aware of any claims pending that have a demand in excess of 
these coverages. There have been no settlements which exceeded insurance coverage for 
each of the past three fiscal years. 

12. Deferred Compensation 

The Borough of Bradley Beach offers its employees a Deferred Compensation Plan, created 
in accordance with the provisions of N.J.S. 43:15B-1 et.seq. and the Internal Revenue Code, 
Section 457. The plan, available to all municipal employees, permits them to defer of a 
portion of their salary until future years. The deferred compensation is not available to 
employees until termination, retirement, death or unforeseeable emergency. 

Statutory and regulatory requirements governing the establishment and operation of 
Deferred Compensation Plans have been codified in the New Jersey Administrative Code 
under the reference N.J.A.C. 5:37. 

The "Small Business Job Protective Act of 1996" revised several provisions of Section 457 of 
the Internal Revenue Code. A provision of the act required that all existing plans be modified 
to provide that the funds be held for the exclusive benefit of the participating employees and 
their beneficiaries. 

The administrators for the Borough of Bradley Beach Deferred Compensation Plan are 
MetLife and Nationwide Financial. The plan's assets are not the property of the Borough and 
therefore are not presented in the financial statements. 
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13. lnterfund Receivables and Payables 

The following are reflected as interfund receivables and payables on the various statements 
of assets, liabilities, reserves and fund balance - regulatory basis: 

Current 
Federal and State Grant 
General Capital 
Beach Uti lity Operating 

Interfund 
Receivable 

$ 15,173.04 
51,580.81 

Beach Utility Capital 17,532.04 
Sewer Utility Operating 
Sewer Utility Capital 20.45 
Payroll Trust 116.19 

$ 84,422.53 

Interfund 
Payable 

$ 69,088.98 
116.19 

13,944.55 
23 .87 

20.45 

1,228.49 

$ 84,422.53 

The interfund between the Current and Federal and State Grant Funds arose from the grant 
activity and the relationship between these two funds. The interfund between the Current 
Fund and the General Capital Fund arose from excess funds transferred to the General 
Capital Fund for Bond Anticipation note repayments not being paid to the Current Fund 
during the year. The interfund between the Beach Utility Capital Fund and the Current Fund 
arose from the special emergency note pay down not being transferred to the Beach Utility 
Capital Fund. The interfund between the Current Fund and the Payroll Trust Fund arose from 
the cancellation of DCRP liabil ity not being paid to the Current Fund during the year. The 
interfund between the Payroll Trust Fund and Federal and State Grant Funds arose from the 
payment of funds paid by the Payroll Trust Fund on behalf of the Grant Fund not being paid 
to the Payroll Trust Fund during the year. The interfund between the Sewer Utility Operating 
and Capital Funds arose from the interest earned on the Investment Account - Sewer 
Capital not being turned over to the Sewer Utility Operating Fund during the year. The 
interfund between the Beach Utility Operating and Capita l Funds arose from the interest 
earned on the Investment Account - Beach Capital not being turned over to the Beach Utility 
Operating Fund during the year. 
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14. Segment Information for Utility Operating Enterprise Funds 

The Borough maintains two enterprise funds that provide sewer service and beachfront 

operations. Segment information for the years ended December 31 , 2015 and 2014: 

Year ended December 31 , 2015 
Total 

Beach Sewer Enterprise 
Utility Utility Fund 

Revenue and Other Income Realized: 
Operating Fund Balance Appropriated $ 277,905.20 $ 132,685.40 $ 410,590.60 
Rents 1,996,181.90 1,996, 181.90 
Bathing Badges 1,742,825.25 1,742,825.25 
Miscellaneous Revenues 406,714.66 14,253.85 420,968.51 

Budget Totals 2,427,445.11 2,143,121 .1 5 4,570,566.26 

Other Credits to Income: 
Unexpended Balance of Appropriation 

Reserves 41 ,854.88 69,062.46 110,917.34 

Total Revenues 2,469,299.99 2,212, 183.61 4,681,483.60 

Expenditures: 
Operating 1,594,797.65 1,535,029.87 3, 129,827.52 

Debt Service 262,307.55 263,253.03 525,560.58 
Deferred Charges and Statutory 

Expenditures 84,000.00 86,795.50 170,795.50 
Capital Improvements 47,000.00 147,607.00 194,607.00 

Total Expenditures 1,988, 105.20 2,032,685.40 4,020,790.60 

Statutory Excess to Fund Balance 481, 194.79 179,498.21 660,693.00 

Fund Balance, January 1 335,129.45 705,476.65 1,040,606.10 

816,324.24 884,974.86 1,701 ,299.10 
Decreased by: 
Utilization as Anticipated Revenue 277,905.20 132,685.40 410,590.60 

Fund Balance, December 31 $ 538,419.04 $ 752,289.46 $ 1,290,708.50 
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14. Segment Information for Utility Operating Enterprise Funds - (continued) 

Year ended December 31 , 2014 
Total 

Beach Sewer Enterprise 
Utility Util ity Fund 

Revenue and Other Income Realized: 
Operating Fund Balance Appropriated $ 203,830.63 $ 45, 148.00 $ 248,978.63 
Rents 2,018,961.09 2,018,961 .09 
Bathing Badges 1,500, 124.00 1,500, 124.00 
Miscellaneous Revenues 271,601.52 14,824.02 286,425.54 

Budget Totals 1,975,556.15 2,078,933.11 4,054,489.26 

Other Credits to Income: 
Unexpended Balance of Appropriation 

Reserves 41 ,991 .63 76,246.40 118,238.03 

Total Revenues 2,017,547.78 2, 155, 179.51 4, 172,727.29 

Expenditures: 
Operating 1,497,164.45 1,484,826.01 2,981 ,990.46 
Debt Service 129,036.18 216,545.06 345,581 .24 
Deferred Charges and Statutory 

Expenditures 85,500.00 86,715.00 172,215.00 
Capital Improvements 20,000.00 32,500.00 52,500.00 

Total Expenditures 1,731 ,700.63 1,820,586.07 3,552,286.70 

Statutory Excess to Fund Balance 285,847.15 334,593.44 620,440.59 

Fund Balance, January 1 253, 112.93 466,031 .21 719,144.14 

538,960.08 800,624.65 1,339,584.73 
Decreased by: 
Transferred to Current Fund as 

Anticipated Revenue 50,000.00 50,000.00 
Utilization as Anticipated Revenue 203,830.63 45, 148.00 248,978.63 

Fund Balance, December 31 $ 335,129.45 $ 705,476.65 $ 1,040,606.10 

15. Leases 

Monmouth County Improvement Authority (MCIA) - The Borough entered into various 
capital equipment lease programs with MCIA. The leases are for various equipment that is 
owned by the MCIA and to which the Borough has a bargain purchase option at the end of 
the lease period in the amount of $1 .00. 
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15. Leases - (continued) 

Year Ending 
Dec. 31 , Principal Interest Total 

2016 $ 227,000.00 $ 33,782.77 $ 260,782.77 
2017 119,000.00 26,827.50 145,827.50 
2018 123,000.00 21 ,622.50 144,622.50 
2019 103,000.00 15,770.00 118,770.00 
2020 83,000.00 11 ,200.00 94,200.00 

2021-2025 178,000.00 17,690.00 195,690.00 

$ 833,000.00 $126,892.77 $ 959,892.77 

16. Local District School Taxes 

Regulations provide for the deferral of not more than 50% of the annual levy when school 
taxes are raised for a school year and have not been requisitioned by the school district. 

The Borough raises its share of Local District School Taxes on a school year basis and has 
elected to defer these taxes as follows: 

Local District School Taxes 
Balance December 31 

2015 2014 Increase 

Balance of Tax $ 3,085,854.00 $ 3,026,832.00 $ 59,022.00 
Deferred Portion 2,576, 184.00 2,576, 184.00 

Tax Payable $ 509,670.00 $ 450,648.00 $ 59,022.00 

17. Deferred Charges to be Raised in Succeeding Years' Budgets 

Certain expenditures are required to be deferred to budgets of succeeding years. At 
December 31 , 2015, the following deferred charges are shown on the Comparative 
Statement of Assets, Liabilities, Reserves and Fund Balance as follows: 

Current Fund: 
Special Emergency Authorizations 

Balance 
December 31 , 

2015 
2016 Budget 
Appropriation 

Balance to 
Succeeding 

Budgets 

Per N.J.S.A. 40A:4-53 $ 349,167.00 $ 152,091 .17 $ 197,075.83 
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CURRENT FUND 



Balance 
December 31 , 

Year 2014 Tax Levy 

2013 $ 4,276.44 

2014 197,891.75 

202, 168.19 

2015 $ 15,788,427.47 

$ 202, 168.19 $ 15,788,427.47 

BOROUGH OF BRADLEY BEACH 
CURRENT FUND 

STATEMENT OF TAXES RECEIVABLE AND ANALYSIS OF PROPERTY TAX LEVY 

State Share 
Senior 

Citizens and Transferred 
Veterans to Tax 

Added Collections Deductions Title Liens 
Taxes 2014 2015 Allowed Receivable 

$ 4,276.44 

197,891 .75 

202, 168.19 

$ 46,880.64 $ 124,770.20 15,483,232.73 $ 33,000.00 $ 180.09 

$ 46,880.64 $ 124,770.20 $ 15,685,400.92 $ 33,000.00 $ 180.09 

Adjusted, 
Remitted, 

or 
Canceled 

24,688.65 $ 

$ 24,688.65 $ 

Exhibit B-5 
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Balance 
December 31, 

2015 

169,436.44 

169,436.44 
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STATEMENT OF TAXES RECEIVABLE AND ANALYSIS OF PROPERTY TAX LEVY 

ANALYSIS OF 2015 PROPERTY TAX LEVY 
Tax Yield: 

General Purpose Tax $ 15, 788,427.4 7 

TAX LEVY 
Local School District Tax: 

Levy School Year July 1, 2015 to June 30, 2016 $ 5,785,993.00 

County Taxes: 
County Tax $ 2,985, 148.58 
County Open Space Tax 164,527.69 
County Health Tax 59,098.43 3,208,774.70 

8,994,767.70 

Local Tax for Municipal Purposes 6, 793,659. 77 

Total Tax Levy $ 15,788,427.47 



BOROUGH OF BRADLEY BEACH 
CURRENT FUND 

STATEMENT OF TAX TITLE LIENS RECEIVABLE 

BALANCE, DECEMBER 31, 2014 

INCREASED BY 
Transferred from Taxes Receivable 

BALANCE. DECEMBER 31 , 2015 

Exhibit B-6 

$ 1,398.32 

180.09 

$ 1,578.41 
======== 



Date Purpose 

9/14/2010 Special Emergency Authorization 
(N .J.S.A. 40A:4-53) - Severance 

11/8/2012 Special Emergency Authorization 
(N .J.S.A. 40A:4-53) - Hurricane Sandy 

11/12/2014 Special Emergency Authorization 
(N.J.S.A. 40A:4-53) - Revaluation 

BOROUGH OF BRADLEY BEACH 
CURRENT FUND 

STATEMENT OF DEFERRED CHARGES 

1/5 of Balance 
Amount Amount December 31, 

Authorized Authorized 2014 

$ 87,548 .17 $ 17,510.00 $ 17,508.17 

1,250,000.00 250,000.00 493,750.00 

200,000.00 40,000.00 200,000.00 

$ 711,258.17 

Exhibit B-7 

Balance 
Decreased December 31, 

in 2015 2015 

$ 17,508.17 

304,583.00 $ 189,167.00 

40,000.00 160,000.00 

$ 362,091 .17 $ 349,167.00 



BOROUGH OF BRADLEY BEACH 
CURRENT FUND 

STATEMENT OF 2014 APPROPRIATION RESERVES 

Balance 
December31 , 2014 

Appropriation Reserve for 
Reserves Encumbrances Transfers 

Salaries and Wages: 
Operations Within "CAPS": 

General Administration $ 19.43 
Municipal Clerk 687.17 
Financial Administration 471 .86 
Revenue Administration 1,201.79 
Tax Assessment Administration 0.02 
Legal Services 8,800.00 
Planning Board 32.68 
Zoning Board of Adjustment 32.68 
Other Code Enforcement Functions (Code 

Enforcement Officer) 6,956.35 
Police 9,315.27 
Police Dispatch/911 34,262.11 
Fire Prevention Bureau 0.08 
Municipal Court 1.50 
Road Repair and Maintenance 35,971.35 
Buildings and Grounds 11 ,736.00 $ (4,614.00) 
Recreation 7,601.14 
Celebration of Public Events 250.00 
Maintenance of Parks 1,432.75 
Uniform Construction Code - Appropriations Offset 

by Dedicated Revenues (N.J.A.C. 5:23-4.17): 
Construction Code Department 2,929.24 

Total Salaries and Wages $ 121 .701 .42 s $ !4 ,614.00) 

Balance 
After 

Transfers 

$ 19.43 
687.17 
471.86 

1,201.79 
0.02 

8,800.00 
32.68 
32.68 

6,956.35 
9,315.27 

34.262.11 
0.08 
1.50 

35,971.35 $ 
7,122.00 
7,601.14 

250.00 
1.432.75 

2,929.24 

$ 117,087.42 $ 

Paid or 
Charged 

$ 

5,965.44 

5.965.44 $ 

Balance 

~ 

19.43 
687.17 
471 .86 

1,201 .79 
0.02 

8,800.00 
32.68 
32.68 

6,956.35 
9,315.27 

34.262.11 
0.08 
1.50 

30,005.91 
7, 122.00 
7,601 .14 

250.00 
1,432.75 

2,929.24 

111 ,121 .98 
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BOROUGH OF BRADLEY BEACH 
CURRENT FUND 

STATEMENT OF 2014 APPROPRIATION RESERVES 

Balance 
December 31 , 2014 

Appropriation Reserve for 
Res!lrves Encumbrances Transfers 

Other Expenses: 
Operations Within "CAPS": 

General Administration $ 303.85 s 1,798.97 
Human Resources 5,715.00 
Mayor and Council 1,171 .52 s (700.00) 
Municipal Clerk 2,605.00 16,234.87 (500.00) 
Financial Administration 6,358. 11 3,761 .55 
Audit Services 13,500.00 
Revenue Administration 2, 133.63 94.00 
Tax Assessment Administration 615.47 
Legal Services 7, 148.64 
Engineering Services and Costs 4,506.25 1,037.50 
Municipal Land Use Law (N.J.S.A. 40:550-1): 

Planning Board 2,957.04 195.00 
Zoning Board of Adjustment 1,746.64 42.90 

Code Enforcement Officer 189.30 3,001.78 
Surety Bond Premium 178.13 
Liability Insurance 1,674.36 
Worker Compensation Insurance 3,000.00 
Employee Group Insurance 73,216.05 
Police 9,745.86 16,968.56 
Police Dispatch/911 1,628.18 
Office of Emergency Management 3, 160.26 90.40 
Fire 12,386.13 22,256.41 
Fire Hydrants 8,075.86 2,790.40 
Uniform Fire Safety Act (Ch. 383 P.L. 1983) 100.00 
Fire Prevention Bureau 408.51 337.04 
Municipal Court 1,159.27 738.52 
Road Repair and Maintenance 12,129.72 13,900.98 
Solid Waste Collection: 

Garbage and Trash Removal 2,231.89 4,614.00 
Buildings and Grounds 7,685.16 4,488.13 
Vehicle Maintenance 6,976.88 5,761 .17 
Community Services Act 4 ,500.00 
PEOSHA Hepatitis B Immunization 1,250.00 
Shade Tree Commission 1,850.00 
Environmental Commission 2,510.00 

Balance 
After Paid or 

Transfers Charged 

s 2, 102.82 s 1,248.97 
5,715.00 3,963.50 

471.52 126.80 
18,339.87 3,714.93 
10,119.66 964.70 
13,500.00 13,500.00 
2,227.63 94.00 

6 15.47 150.00 
7, 148.64 4,230.76 
5,543.75 1,989.75 

3, 152.04 195.00 
1,789.54 42.90 
3,191.08 1,994.51 

178.13 
1,674.36 1,674.00 
3,000.00 858.86 

73,216.05 49, 109.24 
26,714.42 8, 11 9.45 

1,628.18 996.63 
3,250.66 99.39 

34,642.54 2,856.41 
10,866.26 5,580.80 

100.00 
745.55 337.04 

1,897.79 1,756. 11 
26,030.70 13,895.10 

6,845.89 6,845.81 
12, 173.29 5,755.79 
12,738.05 6,736.11 
4,500.00 
1,250.00 
1,850.00 
2,510.00 

Balance 
Lapsed 

s 853.85 
1,751 .50 

344.72 
14,624.94 
9, 154.96 

2, 133.63 
465.47 

2,917.88 
3,554.00 

2,957.04 
1,746.64 
1,196.57 

178.13 
0.36 

2,141.14 
24, 106.81 
18,594.97 

631.55 
3, 151 .27 

31, 786. 13 
5,285.46 

100.00 
408.51 
141.68 

12, 135.60 

0.08 
6,417.50 
6,001 .94 
4,500.00 
1,250.00 
1,850.00 
2,510.00 
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BOROUGH QF BRADLEY BEACH 
CURRENT FUND 

STATEMENT OF 2014 APPROPRIATION RESERVES 

Balance 
December 31, 2014 Balance 

Appropriation Reserve for After Paid or Balance 
R1m:rv!1s Ens;ymbrl!n~s Trl!nsfers !rl!filflli ~ ~ 

Animal Control Services s 2, 120.00 s 2, 120.00 s 2, 118.00 s 2.00 
Contribution to Social Services Agencies s 525.00 1,705.00 2,230.00 1,705.00 525.00 
Recreation 14,996.67 1,993.82 16,990.49 1, 148.62 15,841 .87 
Celebration of Public Events 5,595.56 5,595.56 5,595.56 
Arts at the Beach 4.00 $ 1,200.00 1,204.00 1,200.00 4.00 
Maintenance of Parks 9,042.55 1,870.98 10,913.53 1,870.98 9,042.55 
Electricity 19,027.88 3,652.18 22,680.06 3,652.18 19,027.88 
Street Lighting 18,360.55 6,695.61 25,056.16 6,695.61 18,360.55 
Telephone 7,023.67 1,401 .29 8,424.96 1,401 .29 7,023.67 
Heat- Gas 36.08 3,472.53 3,508.61 3,472.53 36.08 
Gasoline 16,774.93 3,287.27 20,062.20 3,287.27 16,774.93 
Water 2,986.24 552.45 3,538.69 1,555.51 1,983.18 
Telecommunication Costs 12.28 12.28 12.28 
Uniform Construction Code - Appropriations Offset 

by Dedicated Revenues (N.J.A.C. 5:23-4.17): 
Construction Code Department 328.07 139.00 467.07 139.00 328.07 

Contingent 3,700.00 3,700.00 1,891.42 1,808.58 
Deferred Charges and Statutory Expenditures -

Municipal Within "CAPS": 
Statutory Expenditures: 

Contribution to: 
Social Security System (OAS.I.) 2,347.10 2,347.10 2,347.10 

Operations - Excluded from "CAPS": 
Other Operations - Excluded from "CAPS": 
Maintenance of Free Public Library 1,533.17 26,265.00 27,798.17 27,798.17 

2012 Alliance to Prevent Alchohlism & Drug Abuse: 
Grant Portion 25.00 25.00 25.00 

Green Acres Lot, Meters, Parks and Playgrounds 
Match Portion 5,330.00 5,330.00 330.00 5,000.00 

Total Other Expenses 287,750.39 169,368.38 4.614.00 461 ,732.77 195. 102.14 266.630.63 

Grand Total s 409,451.81 s 169,368.38 s s 578,820.19 201,067.58 s 377,752.61 



BOROUGH OF BRADLEY BEACH 
CURRENT FUND 

Exhibit B-9 

STATEMENT OF LOCAL DISTRICT SCHOOL TAX PAYABLE 

BALANCE, DECEMBER 31 , 2014 
School Taxes Payable 
Deferred School Taxes 

INCREASED BY 
Levy - School Year July 1, 2015 
to June 30, 2016 

DECREASED BY 
Cash Disbursed 

BALANCE, DECEMBER 31, 2015 
School Taxes Payable 
Deferred School Taxes 

2015 LIABILITY FOR LOCAL DISTRICT SCHOOL TAX 
2015 School Taxes Paid 
Less: School Taxes Payable, December 31, 2014 

Add: School Taxes Payable, December 31, 2015 

AMOUNT CHARGED TO 2015 OPERATIONS 

$ 450,648.00 
2,576, 184.00 

$ 509,670.00 
2,576, 184.00 

$ 3,026,832.00 

5,785,993.00 

8,812,825.00 

5,726,971 .00 

$ 3,085,854.00 

$ 5,726,971 .00 
450,648.00 

5,276,323.00 

509,670.00 

$ 5,785,993.00 
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BOROUGH OF BRADLEY BEACH 
FEDERAL AND STATE GRAt::!T FUND 

STATEMENT OF GRANTS RECEIVABLE 

2015 Added 
Balance Budget By Unappropriated Balance 

December 31, Revenue N.J.S.A. Reserve December 31 , 

Qm.!11 2014 Realized 40A:4-87 Applied ~i!n~lled Receipt 2015 
State: 
Alliance to Prevent Alcoholism and Drug Abuse: 

2011 $ 453.52 $ 453.52 
2012 200.00 200.00 
2013 160.50 160.50 
2014 12, 185.20 $ 8,250.00 3,935.20 
2015 $ 10,000.00 $ 10,000.00 5,364.00 14,636.00 

Drunk Driving Enforcement Fund 2,818.66 $ 2,818.66 
Alcohol Education and Rehabilitation Fund 118.16 118.16 
Body Armor Replacement Fund 1,933.97 1,931 .30 1,933.97 1,931.30 
Clean Communities Grant 12,946.07 12,946.07 
Green Acres Loi Parking Meter Fees: 

2013 11,197. 11 $ 11 ,197.11 
2015 11,000.00 11 ,000.00 

Total Grants Receivable $ 24, 196.33 $ 25 870.79 $ 24,877.37 $ 4,870.79 $ 22,197.11 $ 28,491.37 $ 19,385.22 



BOROUGH OF BRADLEY BEACH 
FEDERAL AND STATE GRANT FUND 

STATEMENT OF APPROPRIATED RESERVES 

Balance Transferred from 
December 31, 2015 Budget Appropriation 

2014 Appropriations by 40A:4-87 

Drunk Driving Enforcement Fund $ 2,643.96 
Drunk Driving Enforcement Fund - 2013 3,103.91 
Drunk Driving Enforcement Fund - 2015 $ 2,818.66 
Alcohol Education and Rehabilitation Fund - 2013 377.74 
Alcohol Education and Rehabilitation Fund - 2015 118.16 
Bullet Proof Vest Program 158.27 
Fletcher Lake - Phase I 5,745.00 
NJ Wetlands Restoration - 2013 141.91 
Alliance to Prevent Alcoholism and Drug Abuse: 

Grant Portion - 2012 827.70 
Grant Portion - 2013 910.50 
Grant Portion - 2014 3,185.20 
Grant Portion - 2015 10,000.00 $ 10,000.00 
Matching Portion - 2012 1,420.69 
Matching Portion - 2013 2,013.83 
Matching Portion - 2014 1,897.16 
Matching Portion - 2015 10,000.00 

Green Acres Lot Parking Meter Fees: 
2009 7,885.00 
2010 10,328.31 
2011 19.75 
2012 2,234.87 
2013 2,639.83 

2014 1,055.95 
2015 11 ,000.00 

NJ Corporation Wetlands Restoration 452.78 
NJ Clean Communities Program 12,946.07 
Body Armor Replacement Program 1,933.97 1,931 .30 

$ 47,042.36 $ 30,870.79 $ 24,877.37 
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Balance 
December 31, 

Expended 2015 

$ 1,915.24 $ 728.72 
3,103.91 

814.12 2,004.54 
377.74 
118.16 
158.27 

5,745.00 
141 .91 

827.70 
910.50 

3,185.20 
4,636.00 15,364.00 

1,420.69 
2,013.83 
1,897.16 

7,553.74 2,446.26 

7,885.00 
4,290.00 6,038.31 

19.75 
2,234.87 
2,639.83 

1,055.95 
10,584.14 415.86 

452.78 
12,946.07 

3,540.00 325.27 

$ 41,279.31 $ 61,511 .21 



Grant 

State: 
Body Armor Replacement Program 

Drunk Driving Enforcement Fund 

Municipa l Court Alcohol Education 

BOROUGH OF BRADLEY BEACH 
FEDERAL AND STA TE GRANT FUND 

ST A TEMENT OF UNAPPROPRIATED RESERVES 

Balance 
December 31 , 

2014 Receipts 

$ 1,933.97 $ 

2,818.66 $ 5,268.23 

118.16 530.40 

$ 4,870.79 $ 5,798.63 $ 

Exhibit B-12 

Transferred to Balance 
2015 Budget December 31 , 

Revenue 2015 

1,933.97 $ 

2,818.66 5,268.23 

118.16 530.40 

4,870.79 $ 5,798.63 
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BOROUGH OF BRADLEY BEACH 
TRUST OTHER FUND 

STATEMENT OF VARIOUS RESERVES 

Balance 
December 31. Increased by 

2014 Receipts 

Reserve for: 
Recycling Program (per N.J.S. 40A:4-39) $ 31,204.57 $ 426.07 
Insurance Commission (per N.J.S.A. 40A:4-39) 1,368.22 0.08 
Public Library 849.43 
Parking Offenses Adjudication Act (per N.J.S.A. 40A:4-39) 2,016.53 1,170.00 
Escrow Fees (per N.J.S. 40A:4- 39) 23,411 .75 105,269.08 
Alcohol and Drug Abuse Alliance (per N.J.S. 40A:4-39) 442.97 0.05 
Law Enforcement Trust 18,249.22 98.47 
Relocation Assistance (N.J.S.A. 40A:4-39) 1,073.28 4.29 
Fire Prevention Fees (N.J.S.A. 40A:4-39) 2,321.22 9.29 
Public Defender Fees (N.J.S.A. 40A:4-39) 3 ,125.92 674.55 
Shade Tree 2.646.00 
Tax Sale Premiums 268,300.00 260,400.00 
Outside Employment 79,483.30 232,874.00 
Redemption of Tax Title Liens 1,138.80 
Street Opening Deposit 3 ,830.50 2,000.00 
Bid Monies 2,000.00 
Insurance 69,258.50 
Light Pole 182.00 
Jr. Lifeguard Program 8,578.12 15,739.88 
Scholarships 1,651.26 
Concession Security 24,252.41 1,010.64 
Miscellaneous 12,889.35 5,872.38 
Memorial Day Parade/Craft Fair 20,852.20 58,066.99 
Arts Council Donations 62.04 566.66 
Beach Fountain 3,532.40 
OEM Trust 1,000.00 1,000.00 
Snow Removal For Prior Year 8,055.05 6,965.44 
Rec Sign Donations 250.00 
Memorial Benches 18,000.00 

$ 590.636.24 $ 693,286.67 
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Balance 
Decreased by December 31 , 

Disbursements 2015 

$ $ 31,630.64 
0.08 1,368.22 

849.43 
1,777.00 1,409.53 

28,625.17 100,055.66 
443.02 

3,984.00 14,363.69 
1,077.57 
2,330.51 

600.00 3,200.47 
2,646.00 

137,005.00 391 ,695.00 
226,274.00 86,083.30 

1,138.80 
5,830.50 
2,000.00 

16,237.09 53,021.41 
182.00 

13,336.25 10,981.75 
1,651.26 

5,016.43 20,246.62 
18,761.73 

56,442.89 22,476.30 
618.18 10.52 

3,532.40 
2,000.00 

15,020.49 
175.00 75.00 

14,400.00 3,600.00 

$ 489,916.09 $ 797,681.82 



BOROUGH OF BRADLEY BEACH 
TRUST OTHER FUND 

ST A TEMENT OF RESERVE FOR NEW JERSEY UNEMPLOYMENT 
COMPENSATION INSURANCE 

BALANCE. DECEMBER 31. 2014 $ 

INCREASED BY 
Budget Appropriations: 

Current Fund $ 10,000.00 
Beach Utiltity Operating Fund 10,000.00 
Sewer Utility Operating Fund 15,000.00 

Interest Earned on Investments and Deposits 12.50 

DECREASED BY 
Unemployment Compensation Claims/Charges Paid 

BALANCE, DECEMBER 31, 2015 $ 

Exhibit C-3 

147,379.09 

35,012.50 

182,391.59 

47,610.71 

134,780.88 



BOROUGH OF BRADLEY BEACH 
ANIMAL CONTROL TRUST FUND 

STATEMENT OF RESERVE FOR ANIMAL CONTROL EXPENDITURES 

BALANCE. DECEMBER 31, 2014 

INCREASED BY 
Dog License Fees Collected 
Late Fees 

DECREASED BY 
Expenditures Under R.S. 4:19-15.11 

BALANCE. DECEMBER 31. 2015 

LICENSE FEES COLLECTED 

2013 
2014 

AUDITOR'S NOTE 

R.S. 4:19-15.11 

$ 

$ 1,771 .00 
430.00 

$ 

Amount 

$ 1,799.00 
2,667.00 

$ 4,466.00 

Exhibit C-4 

3,857.00 

2,201.00 

6,058.00 

1,704.79 

4,353.21 

''There shall be transferred from such special account to the general funds of the Municipality 
any amounts then in such account which is in excess of the total amount paid into such special 
account during the last two fiscal years next preceding." 



BOROUGH OF BRADLEY BEACH 
TOURISM TRUST FUND 

STATEMENT OF RESERVE FOR TOURISM 

BALANCE. DECEMBER 31. 2014 

INCREASED BY 
Cash Receipts $ 44,325.00 
Interest Earned 1.30 

DECREASED BY 
Cash Disbursed 

BALANCE, DECEMBER 31 , 2015 

Exhibit C-5 

$ 63.42 

44,326.30 

44,389.72 

28,612.93 

$ 15,776.79 
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Capital Fund Balance 
Capital Improvement Fund 
Reserve for Regional Contribution Agreement -

Interest Income 
Due from State of New Jersey - Department 
of Transportation 

Due from State of New Jersey - Department 
of Transportation 

Due from County of Monmouth: 
Open Space Grant (Ord. 11-09) 

Due to Current Fund 
Reserve for Encumbrances 
Reserve for Payment of Notes 
Reserve for Payment of Bonds 
Reserve for lnterlocal Agreement - Salt Dome 
Reserve for Sylvan Lake Aerator 
Reserve for Sylvan Lake Improvements 
Reserve for Solar Panels 
Reserve for PW Roof Repairs 
Reserve for Fletcher Lake Imp., Unappropriated 
Reserve for Recreation Building, Unappropriated 
Reserve for NJLM 201 O Sustainable Grant 
Reserve for Library Accessibility 
Reserve for Surveillance Camera 
Resorvo for Prel im. Costs - Land Acquisition 

Ordinance 
Number 

98-04 

03-23104-12 
06-16 

04-05 

05-071 
06-06 

Description 

Development and 
Implementation of a 
Housing Rehabilitation 
Program 

Renovation of the Police and 
Administration Areas 

Repair and/or Replacement of 
the Flume at Fletcher Lake and 
the Extension of the Outfall Pipe 

Upgrades to the Emergency 
Communication System 

Balance 
December 31, 

2014 

$ 9,420.08 
41,778.76 

19,599.98 

(225,000.00) $ 

(250,000.00) 

(9,735.00) 
22,400.00 

337,876. 17 
2,043,223.00 

9,742.40 
11 ,808.57 
4,500.00 

500.00 
12,500.00 

20.00 
1,231.86 
1,009.01 

22,854.01 
10,000.00 

15,235.76 

148,200.14 

12,534.64 

18,085.19 

BOROUGH OF BRADLEY BEACH 

GENERAL CAPITAL FUND 
ANALYSIS OF CASH AND CASH EQUIVALENTS 

Receipts Disbursements 

Grant 
Proceeds 

168,750.00 

$ 

Miscellaneous 

30,000.00 

3.46 

14,646.24 

8,000.00 

12,500.00 

$ 

lmproyement 
Authorizations 

39,678.06 

6,096.61 

Bond 
Anticipation 

Notes 

s 2.043.223.00 

$ 

Miscellaneous 

23,101.69 
154,361.69 

Transfers 

$ 13,250.00 

30,595.50 s 400.497. 70 

7,000.00 7,000.00 

829.00 

$ 

Balance 
December 31 , 

2015 

9,420.08 
58,528.76 

19,603.44 

(56,250.00) 

(250,000.00) 

(9,735.00) 
13,944.55 

553,416.68 

9,742.40 
11,808.57 
4,500.00 
8,000.00 

500.00 
25,000.00 

20.00 
1,231.86 
1,009.Q1 

22,854.01 
10,000.00 

15,235.76 

108,522.08 

12,534.64 

12,817.58 
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BOROUGH OF BRADLEY BEACH 

GENERAL CAPITAL FUND 

ANALYSIS OF CASH AND CASH EQUIVALENT~ 

Receiets Oisbursomonts 
Balance Bond Balance 

December 31 , Grant Improvement Anticipation Transfers December 31 , 
2014 ~ Miscellaneous Authorizations li2J.21 Miscellaneous From I5! 2015 

Ordinance 
Number Description 

05-22/ Various Road Improvements -
06-07/06-18 Fifth Avenue $ 3,193.15 $ 3,193 15 

06-19 Fletcher Lake Flume 
Improvements 2,877.46 2,877 46 

06-21 Sylvan Lake Bulk Heading 
Phase Ill 9,075 90 9,075 90 

07-16/ Acquis~ion and Installation 
09-05111-22 of Solar Panels 3,964.35 $ 976.00 4,940 35 

08-06 Replacement of the Sylvan 
Lake Bulkhead - Phase IV 28,434.32 s 2,375.00 26,059.32 

08-07 Various 2008 Roadway 
Improvements 14,062 57 14,062 57 

09-13 Acquisition of Load and Pack 
Vehicle 0.01 331 .25 33t 26 

09-10 Monmouth County Improvement 
Authority Lease Program 2,500.00 2,50000 

10-05111-18 Various 201 O Roadway 
12-07 lmprovemenls 82.068.94 5 50 82,074 44 

11-08/11-21 Various 2011 Roadway 
12-08 Improvements 37,852.71 307 25 38, 159 96 

11-09 Various Improvements to Lake 
Terrace Park 4,827 39 4,316 00 1,069 25 1,58064 

13-01113-10 LaReine Ave Road lmprovemenls 402,212.79 19,623.13 s 243,932.28 27,077 25 165,734 63 

14-06 Improvements to Library 894,921 38 90,29960 38,825.42 765,796 36 

14-11 Pohce communication equipment 22,82087 1, 170 00 21,65087 

15-08 Ocean Avenue Curbs and Sidewalks 10 802 67 110,740.00 6,250 00 p15,292 67l 

$ 3,766,596.41 168 750.00 $ 65.149.70 s 174 361 07 $ 2,043,223.00 $ 177,463 38 s 444,343.20 $ 444,343 20 $ 11sos1448.66 



BOROUGH OF BRADLEY BEACH 
GENERAL CAPITAL FUND 

STATEMENT OF INTERGOVERNMENTAL ACCOUNTS RECEIVABLE 

BALANCE, DECEMBER 31 , 2014 

DECREASED BY 
Cash Receipt 

BALANCE, DECEMBER 31 , 2015 

Detail: 
Unreserved 

State of New Jersey 
Department of Transportation 
Ordinance Ordinance 

13-01 13-10 

$ 484,735.00 $ 225,000.00 $ 250,000.00 $ 

168,750.00 168,750.00 

Monmouth County 
Open 
Space 
Grant 

Ordinance 
11-09 

9,735.00 

$ 315,985.00 $ 56,250.00 $ 250,000.00 $ 9,735.00 
======= = 

$ 315,985.00 $ 56,250.00 $ 250,000.00 $ 9,735.00 ------

$ 315,985.00 $ 56,250.00 $ 250,000.00 $ 9,735.00 
= ======= 
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Ordinance 

Dale/ 

~ 
07-09 

08-06 

14-11 

15-08 

BOROUGH OF BRADLEY BEACH 
GENERAL CAPITAL FUND 

STATEMENT OF DEFERRED CHARGES TO FUTURE TAXATION, UNFUNDED 

Balance Balance 
December 31, 2015 December 31, 

lmprovemenls 201 4 Aulhortzations ~ 
Capllal Lease Guarantee $ 52,000.00 $ 52,000.00 

Replacement of Sylvan Hoed 

Bulkhead • Phase IV 500.00 500.00 

Acquisition and Installation of Police 
Communication System 404.00 404.00 

Ocean Avenue Curbs and Sidewalks s 118.750.00 118.750.00 

$ 52.904.00 s 118.750.00 s 171,654.00 
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Analysis of Balance 
December 31 . 2015 

Unexpended 
lmprovemenl 

Expendllures 8utbQrizatiQn~ 

$ 52.000.00 

500.00 

404.00 

s 115.292.67 3,457.33 

s 115.292.67 $ 56,361 .33 
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BORQ!,!GH OF BRADLEY BEACH 
GENERAL C8 PIT8L EUND 

STATEMENT OF SERIAL BQNDS 

Maturity of 
Bonds Outstanding Balance Balance 

Date of Original December 31 201 5 Interest December 31 , December 31, 
Puroose Issue Issue ~ Amount Rate 2014 Decreased 2015 

Refunding - 2002 Bonds 04/03/06 $ 913,200.00 5.00% $ 105,000.00 $ 105,000.00 

Refunding - 2000 Bonds 04/15/07 1,916,919.00 1211116 $ 316,000.00 5.00% 
662,162.00 346, 162.00 $ 316,000.00 

General Improvements 
Bonds 12/13/07 3,733,000.00 12/1/16 290,000.00 5.00% 

12/1/17 304,000.00 5.00% 
1211/18 319,000.00 5.25% 
1211/19 336,000.00 4.00% 
1211120 350,000.00 4.00% 
12/1/21 363,000.00 5.25% 

2,238,000.00 276,000.00 1,962,000.00 

General Improvement 
Term Bond 12113107 383,000.00 1211122 383,000.00 4.25% 383,000.00 383,000.00 

General Improvement 
Bonds 12124/1 4 1,030,000.00 1211116 45,000.00 3.00% 

12/1/17 50,000.00 4.00% 
12/1118 50,000.00 4.00% 
12/1119 55,000.00 4.00% 
1211120 55,000.00 4.00% 
12/1121 60,000.00 5.00% 
12/1122 60,000.00 5.00% 
1211/23 65,000.00 5.00% 
1211124 65,000.00 5.00% 
1211125 70,000.00 5.00% 
12/1/26 75,000.00 5.00% 
12/1127 80,000.00 5.00% 
12/1/28 80,000.00 5.00% 
1211129 85,000.00 5.00% 
1211/30 90,000.00 5.00% 

1,030,000.00 45,000.00 985,000.00 



BQRO!,!!,ZH QE BBADJ.!iY BEACtJ 
!,ZENERA!, CAPITA!. F!,!ND 

STATEMENT QF SERIAL BQNOS 

Ma!urity of 
Bonds Outs1and1ng 

Dale of Original December 31, 2015 Interest 
Purpose .JllY.L Issue Q.@12 Amoun! --8.filL 

Library Improvement 
Bonds 12124/14 $ 780,000.00 1211116 $ 65,000 00 300% 

1211117 25,000.00 4.00% 
1211118 25,000.00 4.00% 
1211119 25,000.00 4.00'.I. 
1211120 25,00000 4 00% 
1211/21 30,00000 500% 
1211122 30,000.00 5.00% 
1211123 30,000 00 5.00% 
1211124 30,000.00 5.00% 
1211125 35.00000 5.00% 
1211126 35,000.00 5.00% 
1211127 40,000.00 5.00% 
1211128 40,000.00 5.00% 
1211129 40,000.00 5.00% 
1211130 45,000.00 5.00% 
1211131 45,000 00 4.00% 
1211132 50,000.00 4.00% 
1211133 50,000.00 3 25% 
1211134 50,00000 3 25% 

Balance 
December 31, 

22H 

$ 780 000.00 $ 

s 511981162.00 $ 

~ 

65,000.00 $ 

837 162.00 $ 

Balance 
December 31, 
~ 

715000.00 

4,361,000.00 

~ 
Shee! 2 of 2 



Purpose 

Parks, Playground and 
Recreation Improvements -
Green Trust Loan 

BOROUGH OF BRADLEY BEACH 
GENERAL CAPITAL FUND 

STATEMENT OF DUE TO STATE OF NEW JERSEY - GREEN TRUST LOAN 

Maturity of 
Loan Outstanding Balance 

Date of Amount of December 31 , 2015 Interest December 31, 
Issue Issue Date Amount Rate 2014 

9/22/04 s 400,000.00 3/22/2016 $ 10, 184.56 2.00% s 219,835.25 
9/22/2016 10,286.41 
3/22/2017 10,389.27 
9/22/2017 10,493. 17 
3/22/2018 10,598.10 
9/22/2018 10,704.08 
3/2212019 10,811.12 
9/2212019 10,919.23 
3/22/2020 11,028.42 
9/22/2020 11 ,138.71 
3/22/2021 11,250.09 
9/22/2021 11,362.59 
3/22/2022 11,476.22 
9/22/2022 11 ,590.98 
3/2212023 11 ,706.89 
9/2212023 11,823.96 
3/22/2024 11,942.20 
9/22/2024 12,061.63 

s 219,835.25 
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Balance 
December 31 , 

Decreased 2015 

s 20,067.62 s 199,767.63 

s 20,067.62 s 199,767.63 



Exhibit D-7 
Sheet 1 of2 

BOROUGH OF BRADLEY BEACH 
GENERAL CAPITAL FUND 

STATEMENT OF IMPROVEMENT AUTHORIZATIONS 

2015 Authorizations 
Deferred Cancellation 

Balance Charges Capttal of Reserve Balance 
Ordinance Ordinance December 31 2014 to Future Improvement for Paid or December 31 , 2015 

~ Description Date fil!!2!fil! Funded Unfunded Taxation Fund Encumbrances ~ Funded Unfunded 

98-04 Development and 
Implementation or 
a Housing Rehabilttation 
Program 05/1 8198 s 1,900,000.00 $ 15,235.76 s 15,235.76 

03-23/ Renovation of the Police 11/25/03, 
04-12/06-16 and Administration Areas 11 /23/04, 

(CDBG) $1 94,662 07/25/06 2,875,000.00 148,200.14 s 39,678.06 108,522.08 

04-05 Repair and/or Replacement 
or the Flume at Fletcher Lake 
and the Ex1ension of the 
Outfall Pipe 03/22/04 14,500.00 12,534.64 12,534.64 

05-07/ Upgrades to the Emergency 
06-06 Communication System 

(Contingency Fund 02/22/05, 
$275,000) 02/28/06 570,000.00 18,085.19 s 829.00 6,096.61 12,817.58 

05-22/ Various Roadway, Intersection 06/28/05, 
06-07/06-18 Fifth Avenue Improvements 02/28/06, 

(NJ DOT $265,000) 11/28/06 750,000.00 3,193.15 3,193.15 

06-19 Fletcher Lake Flume 
Improvements 11128/06 125,000.00 2,877.46 2,877.46 



Exhibtt D-7 
Sheet 2 of 2 

BOROUGH OF BRADLEY BEACH 
GENERAL CAPITAL FUND 

STATEMENT OF IMPROVEMENT AUTHORIZATIONS 

2015 Authorizations 
Deferred Cancellation 

Balance Charges Capital of Reserve Balance 
Ordinance Ordinance December 31 . 2014 to Future Improvement for Paid or December 31 . 2015 

Number Description Date Amount Funded Unfunded Taxation Fund Encumbrances Charged Funded Unfunded 

06-21 Sylvan Lake Bulk Heading 
Phase Ill 12/29/06 s 150,000.00 s 9,075.90 s 9,075.90 

07-09 Capital Lease Guarantee 07/24/07 120,000.00 $ 52,000.00 s 52,000.00 

07-16/ Acquisition and Installation 
09-5/11-22 of Solar Panels 

(NJ BPU $88,000) 10/09/07 291,511 .91 3,964.35 s 976.00 4,940.35 

08-06 Replacement of Sylvan Head 
Bllkhead - Phase IV 
(CDBG $194,000) 06/10/08 400,000.00 28,434.32 500.00 s 2,375.00 26,059.32 500.00 

08-07 Various 2008 Roadway 
Improvements 
(NJDOT $160,000) 06/10/08 330,000.00 14,062.57 14,062.57 

09-13 Acquisition of Load and Pack 
Vehicle 11/ 10/09 41 ,000.00 0.01 331 .25 331.26 

09-10 Monmouth County Improvement 07/28/09 
Authority Lease Program 27,500.00 2,500.00 2,500.00 

10-05/ Various 201 O Roadway 
11-18112-07 Improvements NJDOT $210,000 Var 497,000.00 82,068.94 5.50 82,074.44 

11-08/ Various 2011 Roadway Var 640,000.00 37,852.71 307.25 38, 159.96 
11-21112-08 Improvements 

11-09 Improvements to Lake Terrace Park 11109/11 60,000.00 4,827.39 1,069.25 4,316.00 1,580.64 

13-01/13-10 LaReine Ave Road Improvements 02127/13 375,000.00 402,212.79 27,077.25 263,555.41 165,734.63 

2014-06 Improvements to the Library 03111/ 14 900,000.00 894,921.38 129,125.02 765,796.36 

2014-11 Police Communications Equipment 04/22/14 150,000.00 22,820.87 404.00 1,170.00 21 ,650.87 404 .00 

2015-08 Ocean Avenue Curbs and Sidewalks 05/26/15 125,000.00 s 118,750.00 s 6,250.00 121,542.67 3,457.33 

s 1,702,867.56 s 52 904.01 s 118,750.00 s 61250.oo s 30,595.50 s 567,858.77 s 1,287,146.97 s 56,361 .33 



BOROUGH OF BRADLEY BEACH 
GENERAL CAPITAL FUND 

STATEMENT OF CAPITAL IMPROVEMENT FUND 

BALANCE. DECEMBER 31 , 2014 

INCREASED BY 
2015 Budget Appropriation 

DECREASED BY 
Appropriated to Finance Improvement 

Authorizations $ 6,250.00 
Preliminary Costs - Land Acquisition 7,000.00 

BALANCE, DECEMBER 31 , 2015 
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$ 41 ,778.76 

30,000.00 

71 ,778.76 

13,250.00 

$ 58,528.76 



Exhibit D-9 

BOROUGH OF BRADLEY BEACH 
GENERAL CAPITAL FUND 

STATEMENT OF BOND ANTICIPATION NOTES 

Date of 
Issue of Balance Balance 

Ordinance Improvement Original Date of Date of Interest December 31 , December 31, 
Number Description Note Issue Maturity Rate 2014 Decreased 2015 

08-06 Replacement of Sylvan Head 8/11 /2009 6/19/2014 1/22/2015 0.760% $ 174,825.00 $ 174,825.00 

Bulkhead - Phase IV 

08-07 Various 2008 Roadway Improvements 8/11/2009 6/19/2014 1/22/2015 0.760% 119,239.00 119,239.00 

09-14 Acquisition of Load and Pack Vehicle 8/8/2011 6/19/2014 1/22/2015 0.760% 34,666.00 34,666.00 

10-05/11-18 Various 2010 Roadway Improvements 818/201 1 611912014 1/2212015 0.760% 269,973.00 269,973.00 

12-07 

11-08/11-21 Various 201 1 Roadway Improvements 818/201 1 611912014 1/22/2015 0.760% 195,724.00 195,724.00 

12-08 

11-09 Various Improvements to Lake 818/2012 611912014 1/22/2015 0.760% 20,000.00 20,000.00 

Terrace Park 

13-01/ 13-10 LaReine Ave. Road Improvements 818/2013 6/1912014 1/22/2015 0.760% 239,000.00 239,000.00 

14-06 Improvements to the Library 3/11/2014 6/1912014 1/22/2015 0.760% 855,200.00 855,200.00 

14-11 Acquisition and Installation of 
Police Communication Equipment 4122/2014 611 912014 1/22/2015 0.760% 134,596.00 134,596.00 

$ 2,043,223.00 $ 2,043,223.00 $ 



Ordinance 
Number 

07-09 

08-06 

14-11 

15-08 

BOROUGH OF BRADLEY BEACH 
GENERAL CAPITAL FUND 

ST A TEMENT OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 

Balance 
December 31, 2015 

Improvements 2014 Authorizations 

Capital Lease Guarantee $ 52,000.00 

Replacement of Sylvan Lake 
Bulkhead - Phase IV 500.00 

Acquisition and Installation of 
Police Communications Equipment 404.00 

Ocean Avenue Curbs and Sidewalks $ 118,750.00 

$ 52,904.00 $ 118,750.00 

Exhibit D-10 

Balance 
December 31 , 

2015 

$ 52,000.00 

500.00 

404.00 

118,750.00 

$ 171 ,654.00 



BEACH UTILITY OPERATING FUND 



BOROUGH OF BRADLEY BEACH 
BEACH UTILITY OPERA TING FUND 

ST A TEMENT OF 2014 APPROPRIATION RESERVES 

Balance 
December 31, 2014 Balance 

Appropriation Reserve for After 
Reserves Encumbrances Transfers 

OPERATING 
Salaries and Wages $ 28,406.15 $ 28,406.15 
Other Expenses 37,165.97 $ 35,631 .10 72,797.07 

CAPITAL IMPROVEMENTS 
Capital Outlay 3,607.70 3,607.70 

DEFERRED CHARGES AND STATUTORY 
EXPENDITURES 
Statutory Expenditures: 

Contribution to: 
Social Security System (O.A.S.1.) 739.80 739.80 

$ 69,919.62 $ 35,631 .10 $ 105,550.72 

Exhibit EB-4 

Paid or Balance 
Charged Lapsed 

$ 28,406.15 
$ 63,695.84 9,101 .23 

3,607.70 

739.80 

$ 63,695.84 $ 41 ,854.88 



BALANCE. DECEMBER 31 2014 

INCREASED BY 
Budget Appropriations: 

Interest on Bonds 
Interest on Notes 

DECREASED BY 
Cash Disbursed 

BALANCE. DECEMBER 31. 2015 

ANALYSIS OF BALANCE 

Description 

Serial Bonds - 2007 

Serial Bonds - 2014 

BOROUGH OF BRADLEY BEACH 
BEACH UTILITY OPERATING FUND 

STATEMENT OF ACCRUED INTEREST ON BONDS AND NOTES 

Amount 
Outstanding 

December 31. Interest 
2015 Rate From To 

s 191,000.00 5.00% 12/01115 12/31/15 

1,440,000.00 Var. 12/01/15 12/31115 

Add: Excess to be Utilized in Subsequent Year's Budget 

Exhibit EB-5 

s 9,471 .21 

s 82,041.41 
6,266.14 88,307.55 

97,778.76 

88,227.31 

s 9.551 .45 

Accrual 
Period Accrual 

30 Days s 795.83 

30 Days 5.500.00 

6,295.83 

3,255.62 

s 9,551 .45 



SEWER UTILITY OPERATING FUND 



BOROUGH OF BRADLEY BEACH 
SEWER UTILITY OPERATING FUND 

STATEMENT OF CONSUMER ACCOUNTS RECEIVABLE 

BALANCE, DECEMBER 31 I 2014 $ 

INCREASED BY 
Sewer Charges Levied 

DECREASED BY 
Receipts $ 1,932,626.67 
Overpayments and Prepayments Applied 63,555.23 

BALANCE, DECEMBER 31, 2015 $ 

Exhibit ES-4 

80,286.24 

2,014,802.91 

2,095,089.15 

1,996, 181 .90 

98,907.25 



Exhibit ES-5 

BOROUGH OF BRADLEY BEACH 
SEWER UTILITY OPERATING FUND 

STATEMENT OF 2014 APPROPRIATION RESERVES 

Balance 
December 31, 2014 Balance 

Appropriation Reserve for After Paid or Balance 
Reserves Encumbrances Transfers Charged Lapsed 

OPERATING 
Salaries and Wages $ 588.14 $ 3,000.00 $ 3,588.14 $ 3,588.14 
Other Expenses 43,611.20 34,604.25 78 ,215.45 $ 15,401 .75 62,813.70 

DEFERRED CHARGES AND 
STATUTORY EXPENDITURES 

Statutory Expenditures: 
Contribution to: 

Social Security System (OAS. I.) 2,655.62 2,655.62 2,655.62 
Public Employees' Retirement System 5.00 5.00 5.00 

$ 46,859.96 $ 37,604.25 $ 84,464.21 $ 15,401 .75 $ 69,062.46 



BOROUGH OF BRADLEY BEACH 
SEWER UTILITY OPERATING FUND 

STATEMENT OF ACCRUED INTEREST ON BONDS AND NOTES 

BALANCE, DECEMBER 31, 2014 

INCREASED BY 
Budget Appropriations: 

Interest on Bonds s 39,187.56 
Interest on Notes 3,227.47 

DECREASED BY 
Cash Disbursed 

BALANCE, DECEMBER 31, 2015 

ANALYSIS OF BALANCE 
Amount 

Outstanding 
December 31, Interest 

2015 Rate From To 

Serial Bonds - 2014 $ 790,000.00 Var. 12101/15 12/31/15 

Add: Excess to be utilized in succeeding year's budget 
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s 9,612.39 

42,415.03 

52,027.42 

48, 140.21 

s 3,887.21 

Accrual 
Period Accrual 

30 Days $ 2,875.00 

1,012.21 

$ 3,887.21 



BEACH UTILITY CAPITAL FUND 



Exhibit FB-1 

BOROUGH OF BRADLEY BEACH 
BEACH UTILITY CAPITAL FUND 

ANALYSIS OF CASH AND CASH EQUIVALENTS 

ReceiQtS Disbursements 

Balance Bond Balance 
December 31, Anticipation Improvement Transfers December 31, 

2014 Miscellaneous Notes A~!hQriZi!!iQ[l~ Mi~s;!;!llji!n!ilO~~ FrQm I2 2015 

Capital Fund Balance s 60,053.65 s 57,000.00 $ 3,053.65 
Capital Improvement Fund 22,899.61 s 5,000.00 27,899.61 
Reserve for Encumbrances 137,271.60 3,469.10 s 80,747.00 $ 35, 122.31 88, 177.81 
Accounts Payable 7,125.00 7,125.00 
Reserve for Upgrade lo Public Safety Station 10,000.00 10,000.00 9,500.00 10,500.00 
Reserve for Payment of Bond Anticipation Noles 1,751 ,777.00 s 1,751 ,777.00 
Due (from)/to Beach Utility Operating Fund (20,223.00) 20.419.69 172.82 23.87 
Due from Current Fund 17,508.17 (17,508.17) 

Ordinance 
.1ili.m!w_ Description 

00-09 Beach Erosion Control Project 44,619.51 s 1,834.66 42,784.85 

04-05 Repair and/or Replacement of the 
Flume at Fletcher Lake and the 
Extension of the Outfall Pipe 2,375.50 2,375.50 

07-11 Various Beachfront Improvements 2,519.59 2,519.59 

09-13 Acquisition of a Load and Pack Vehicle 3,301.66 3,301 .66 

10-02 Concession Trailer 2, 108.28 2,108.28 

12-09 Beach Rake Acquisition 2,359.87 2,359.87 

13-02 Various Beach Improvements 162,714.42 72,878.09 32,747.31 80,747.00 137,836.02 

14-05 Parking Meter Pay Station Installation 25.172.55 11 ,729.75 13.442.80 

s 2.206,950.24 35.419.69 s 1,751 ,777.00 s 86,442.50 s 78,150.09 s 122.994.31 s 122,994.31 s 326,000.34 

Bracketed ( ) Amount Denotes Deficit 



BOROUGH OF BRADLEY BEACH 
BEACH UTILITY CAPITAL FUND 
STATEMENT OF FIXED CAPITAL 

BALANCE, DECEMBER 31 I 2014 

INCREASED BY 
Capital Outlay 2015 Appropriations 

BALANCE. DECEMBER 31 I 2015 

Detail : 
Beach Cleaning Equipment 
Pavilion Roof 
Computer System 
Improvement to the Public Beach Front - 1993 
Modification to Groin Fields 
Improvement to Second Ave. Pump Station 
Improvement to the Public Beach Front - 1999 
Repair and/or Replacement of the Flume at 

Fletcher Lake and the Extension of the Outfall Pipe 
Acquisition of a Beach Tractor 
Capital Outlay Appropriations: 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
2011 
2012 
2013 
2014 
2013 Appropriation Reserve 
2015 
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$ 2,654,702.81 

23,749.00 

$ 2,678,451 .81 

$ 75,000.00 
9,169.17 
6,500.00 

1,850, 154.00 
285,352.05 

80,000.00 
30,000.00 

41 ,124.50 
30,357.74 

8,311 .89 
8,000.00 
4,070.00 
5,000.00 

22,000.00 
7, 199.34 

902.03 
17,591 .76 
11,490.00 
56,421.66 
44,331.80 
26,884.57 
16,392.30 
18,450.00 
23,749.00 

$ 2,678,451 .81 



BOROUGH OF BRADLEY BEACH 
BEACH UTILITY CAPITAL FUND 

STATEMENT OF FIXED CAPITAL AUTHORIZED AND UNCOMPLETED Exhibit FB-3 

Balance 
Ordinance Date December 31 , 

Number Description Authorized Amount 2015 and 2014 

00-09 Beach Erosion Control Project 8/8/2000/ $ 398,000.00 $ 128,000.00 
10/11/2011 

04-05 Repair and/or Replacement of the Flume at 
Fletcher Lake and the Extension of the Outfall Pipe 3/22/2004 43,500.00 2,375.50 

06-17 Various Beachfront Improvements 11/28/2006 750,000.00 750,000.00 

09-13 Acquisition of a Load and Pack Vehicle 11/10/2009 124,000.00 124,000.00 

10-02 Concession Tra iler 2/23/2010 60,600.00 60,600.00 

13-02 Various Capital Improvements 2/27/2013 1,600,000.00 1,600,000.00 

14-05 Parking Meter Pay Station Installation 6/19/2014 140,000.00 140,000.00 

$ 2,804,975.50 



Date of Original 
Purpose Issue Issue 

Beach Improvement 12113/07 $ 746,000.00 
Bonds 

Beach Improvement 12/24/14 1,525,000.00 
Bonds 

BOROUGH OF BRADLEY BEACH 
BEACH UTILITY CAPITAL FUND 
ST A TEMENT OF SERIAL BONDS 

Maturity of 
Bonds Outstanding 
December 31 , 2015 Interest 

Date Amount Rate 

12/01/16 $ 93,000.00 5.00% 
12/01 /17 98,000.00 5.00% 

12101/16 95,000.00 3.00% 
12101/17 95,000.00 4.00% 
12101/18 100,000.00 4.00% 
12/01/19 105,000.00 4.00% 
12/01/20 110,000.00 4.00% 
12/01/21 115,000.00 5.00% 
12/01/22 120,000.00 5.00% 
12/01/23 125,000.00 5.00% 
12101/24 135,000.00 5.00% 
12101/25 140,000.00 5.00% 
12/01/26 145,000.00 5.00% 
12/01/27 155,000.00 5.00% 

Exhibit FB-4 

Balance Balance 
December 31 , December 31 , 

2014 Decreased 2015 

$ 280,000.00 $ 89,000.00 $ 191 ,000.00 

1,525,000.00 85,000.00 1,440,000.00 

$ 1,805,000.00 $ 174,000.00 $ 1,631 ,000.00 



Ordinance 
Number Description 

00-09 Beach Erosion Control Project 
(County of Monmouth Grant -
$241 ,769.00) 

04-05 Repair and/or Replacement of the 
Flume at Fletcher Lake and the 
Extension of the Outfall Pipe 

06-17 Various Beachfront 
Improvements 

09-13 Acquisition of a Load and Pack 
Vehicle 

10-02 Concession Trailer 

12-09 Beach Rake Acquisition 

13-02 Various Beach Improvements 

14-05 Parking Meter Pay Station Installation 

BOROUGH OF BRADLEY BEACH 
BEACH UTILITY CAPITAL FUND 

STATEMENT OF IMPROVEMENT AUTHORIZATIONS 

Balance Encumbrances 
Ordinance December 31 , 2014 Payable 

~ Amount Funded ~ 

8/8/2000 s 640,000.00 s 44,619.51 

2,375.50 

11/28/2006 750,000.00 2,519.59 

11/10/2009 124.000.00 3,301 .66 

2125/2010 60,600.00 2,108.28 

7/10/2012 45,000.00 2,359.87 

2127/2013 1,600,000.00 162,714.42 s 80,747.00 

2127/2014 140,000.00 25, 172.55 

s 245,171 .38 s 80,747.00 
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Balance 
Paid or December 31, 2015 

~ .E.l!!lQfil! 

s 1,834.66 s 42,784.85 

2,375.50 

2,519.59 

3,301 .66 

2,108.28 

2,359.87 

105,625.40 137,836.02 

11 ,729.75 13 442.80 

s 119, 189.81 s 206,728.57 



BOROUGH OF BRADLEY BEACH 
BEACH UTILITY CAPITAL FUND 

STATEMENT OF CAPITAL IMPROVEMENT FUND 

BALANCE. DECEMBER 31 . 2014 

INCREASED BY 
2015 Budget Appropriation 

BALANCE. DECEMBER 31 . 2015 

Exhibit FB-6 

$ 22,899.61 

5,000.00 

$ 27,899.61 



Ordinance 
Number Description 

09-13 Acquisition of a Load 
and Pack Vehicle 

10-02 Concession Trailer 

13-02 Various Beach Improvements 

BOROUGH OF BRADLEY BEACH 
BEACH UTILITY CAPITAL FUND 

STATEMENT OF BOND ANTICIPATION NOTES 

Date of 
Original Date of Date of Interest 
Issue Issue Maturity Rate 

08/08/1 1 06/19/14 01 /22/15 0.76% $ 

08/08/1 1 06/19/14 01 /22/15 0.76% 

04/23/13 04/22/14 01 /22/15 0.80% 

$ 

Exhibit FB-7 

Balance Balance 
December 31, December 31, 

2014 Decreased 2015 

108,444.00 $ 108,444.00 

53,333.00 53,333.00 

1,450,000.00 1,450,000.00 

1,751,777.00 $ 1,751,777.00 $ 



SEWER UTILITY CAPITAL FUND 



Balance 
December 31, 

~ 

Fund Balance 1,401 .41 
Capital Improvement Fund $ 171,251 94 $ 
Reserve for Roof Repairs - P.W Buildings 12,500 00 
Due (from/lo) Sewer Operating Fund (050) 
Reserve for Manhole Resetting 
Reserve for Video Inspection of Sewer Lines 
Reserve for Encumbrances 2,146.34 
Reserve for Payment of Bonds 56,419.62 
Reserve for Payment of Notes 910,000.00 

Ordinance Improvement 

~ Aulhorizahons 

12-131 Reconstrvctlon of Sewer 
13--06 Pump S1a11on 7 639 69 

$ ########### s 

BOROUGH OE BRADLEY BEACH 
SEWER UTILITY CAPITAL FUND 

ANALYSIS Of CASH ANO CASH EQUIVALENTS 

Receiots Disbursements 
Bond Anticipation 

Miscellan~Q~I ti2W Mi~c§llaneous 

20,000.00 
12,500.00 

20.95 
50,000.00 
25,000.00 

$ 16,679.65 
s 910,000.00 

107,520.95 $ 91000000 s 16,679.65 

Improvement 

l'Mb!!Cl~Dll2DI 

s 3 693 15 

$ 3 69315 
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Balance 
Transfers December 31 , 

From I2 ~ 

$ 1,401.41 
191,251 .94 
25,000.00 

20.45 
50,00000 
25,000.00 

$ 57.75 $ 2,616.66 4,707.27 
39,539.77 

2,616.66 5775 1 36561 

$ 2,676.43 s 2 676 43 $ 336 306 45 



BOROUGH OF BRADLEY BEACH 
SEWER UTILITY CAPITAL FUND 
STATEMENT OF FIXED CAPITAL 

BALANCE, DECEMBER 31. 2014 

INCREASED BY 
Capital Outlay 2015 Appropriations 

BALANCE. DECEMBER 31 . 2015 

Detail: 
Improvement of Sewer System, Stage I - 1973 
Improvement of Sewer System, Stage II - 1976 
Improvement of Sewer System, Stage II - 1981 
Improvement of Sewer System, Stage II - 1981 
Improvement of Sewer System - 1998 
Purchase of Equipment - 1994 
Purchase of Jet Sewer Cleaner - 1992 
Computer System - 1995 
Improvement to Municipal Sewer Building 
Improvements to the Pump Station- 1996 
Improvements to the Pump Station- 1997 
Sewer Utility Improvements - 1999 
Sewer Utility Improvements - 2000 
Improvement of Sewer System - 2000 
Improvement of Sewer System - 2001 
Sanitary Sewer Pump Station Reahabilitation - 2006 
Sewer Evaluation, Cleaning and Rehabilitation 
Capital Outlay - 2006 Appropriations 
Capital Outlay - 2007 Appropriations Reserves 
Capital Outlay - 2013 Appropriation Reserve 
Capital Outlay - 2015 Appropriations 
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$ 3,293,041 .85 

87,500.00 

$ 3,380,541 .85 

$ 100,000.00 
690,267.47 

30,718.44 
257,244.41 

73,257.61 
39,814.00 
19,000.00 
9,750.00 

35,543.02 
294,666.45 

93,665.00 
282,005.65 
297,425.54 
200,000.00 
230,000.00 
322,469.33 
265,621 .91 

25,542.40 
13,550.62 
12,500.00 
87,500.00 

$ 3,380,541 .85 



Ordinance 
Number 

12-13/ 
13-06 

BOROUGH OF BRADLEY BEACH 
SEWER UTILITY CAPITAL FUND 

STATEMENT OF FIXED CAPITAL AUTHORIZED AND UNCOMPLETED 

Description 

Reconstruction of Sewer Pump 
Station 

Date 
Authorized 

11/28/12 

Balance 
December 31 , 
2015 and 2014 

os128113 $ 991 ,000.00 $ __ 9_9_1_,__.o_oo_._oo_ 

$ 991 ,000.00 

Exhibit FS-3 



Exhibit FS-4 

BOROUGH OF BRADLEY BEACH 
SEWER UTILITY CAPITAL FUND 
STATEMENT OF SERIAL BONDS 

Maturity of 
Bonds Outstanding Balance Balance 

Date of Original December 31 , 2015 Interest December 31, December 31 , 

Purpose Issue Issue Date Amount Rate 2014 Decreased 2015 

Sewer Refunding - 04/15/07 $ 523,081.00 $ 104,838.00 $ 104,838.00 

2000 Bonds 

Sewer Improvement Bonds 12/13/07 584,000.00 86,000.00 86,000.00 

Sewer Improvement Bonds 12/24/14 820,000.00 12/01/16 $ 30,000.00 3.00% 
12/01/17 30,000.00 4.00% 
12/01/18 30,000.00 4.00% 
12/01/19 30,000.00 4.00% 
12/01/20 30,000.00 4.00% 
12/01 /21 30,000.00 5.00% 
12/01/22 35,000.00 5.00% 
12/01/23 35,000.00 5.00% 
12/01 /24 40,000.00 5.00% 
12/01 /25 40,000.00 5.00% 
12101/26 40,000.00 5.00% 
12/01/27 45,000.00 5.00% 
12/01 /28 45,000.00 5.00% 
12/01/29 50,000.00 5.00% 
12/01/30 50,000.00 5.00% 
12/01/31 55,000.00 4 .00% 
12/01/32 55,000.00 4.00% 
12/01 /33 60,000.00 3.25% 
12/01/34 60,000.00 3.25% 

820,000.00 30,000.00 $ 790,000.00 

$ 1,010,838.00 $ 220,838.00 $ 790,000.00 



Ordinance 
Number Description 

12-13/ Reconstruction of Sewer 
13-06 Pump Station 

BOROUGH OF BRADLEY BEACH 
SEWER UTILITY CAPITAL FUND 

STATEMENT OF IMPROVEMENT AUTHORIZATIONS 

Balance 
Ordinance December 31, 2014 Paid or 

Date Amount Funded Charged 

11/28/12/ 
05/28/13 $ 791 ,000.00 s 7,839.69 $ 6,511 .83 

$ 7 839.69 $ 6,511 .83 
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Prior Year's Balance 
Encumbrances December 31 , 2015 

Cancelled Funded 

$ 57.75 s 1 385.61 

$ 57.75 $ 1,385.61 



BOROUGH OF BRADLEY BEACH 
SEWER UTILITY CAPITAL FUND 

STATEMENT OF CAPITAL IMPROVEMENT FUND 

Exhibit FS-6 

BALANCE, DECEMBER 31 I 2014 $ 171,251.94 

INCREASED BY 
201 5 Budget Appropriation 20,000.00 

BALANCE, DECEMBER 31, 201 5 $ 191 ,251.94 



Ordinance 
Number Description 

12-13/13-06 Reconstruction of Sewer Pump Station 

BOROUGH OF BRADLEY BEACH 
SEWER UTILITY CAPITAL FUND 

STATEMENT OF BOND ANTICIPATION NOTES 

Date of 
Original Date of Date of Interest 
Issue Issue Maturity Rate 

04/23/13 04/22/14 01 /22/15 0.80% 

Exhibit FS-7 

Balance Balance 
December 31, December 31, 

2014 Decrease 2015 

s 910,000.00 s 910,000.00 $ 

$ 910,000.00 $ 910,000.00 $ 



OTHER INFORMATION (UNAUDITED) 
STATISTICAL SECTION 



Exhibit H-1 

BOROUGH OF BRADLEY BEACH 
CURRENT FUND EXPENDIT!,!RES BY FUNCTION 

FOR THE LAST TEN {10} FISCAL YEARS 
(AB~TRACTED FROM ANNUAL AUDIT OF BOROUGH RECORDS} 

UNAUDITED 

Fiscal Year 

~ 2015 illi 2013 2012 ~ 2010 2009 2008 2007 2006 

General Government s 885,829.30 s 992,196.62 $ 732,000.00 s 820,667.13 s 609,865.64 s 575,943.92 $ 626.143.00 s 522,953.76 s 511 ,335.16 $ 465,738.67 
Land Use 29,291 .36 31 ,487.60 31 ,713.00 20,792.00 19,050.00 15,050.00 26,300.00 23,750.00 22, 150.00 23,450.00 
Code Enforcement 87,534.03 83,720.32 73,043.00 89,045.62 87,678.00 123,937.00 130,357 .00 120,822.00 11 7,090.00 107,966.00 
Insurance 1, 198,072.00 1, 170,096.26 1,091,475.00 1,112,853.14 967,182.00 929,364.99 876,820.00 841 ,180.00 850,282.00 827,114.00 
Public Safety 2,497,503.98 2,420,803.45 2,350,780.31 2,361 ,289.38 2,335,279.51 2,386,501 .50 2,236,717.09 2,258,798.36 2, 126,430.41 2,112,182.00 
Public Works 944,424.52 921,993.31 891 ,306.00 2,012,070.34 962,089.00 852,082.76 939,529.91 895,292.00 958,277.00 916,209.00 
Health and Human Services 24,860.00 24,860.00 24,860.00 24,760.00 24,292.00 23,612.00 24,235.00 19,515.00 16,340.00 13,573.00 
Parks and Recreation 154,400.00 137,850.00 122,300.00 131,400.00 119,780.00 106,885.00 120,115.00 113,100.00 111 ,100.00 103,685.00 
Library 363,238.24 365,259.96 376,085.91 379,753.32 387,890.88 392,692.74 388,693.22 379,425.00 349,268.30 293,587.00 
Utility Expenses and Bulk Purchases 270,125.00 300,025.00 284,320.00 337,100.00 338,130.00 295,100.00 333,100.00 342,050.00 256,100.00 236,100.00 
Deferred Charges and Statutory 
Expenditures 875,899.88 1, 105,063.08 1,002,571 .93 679,163.52 707,312.70 566,171.73 579,476.75 576,220.47 422,892.85 341 ,844.00 

State and Federal Grants 60,748.16 48,351 .59 79,046.49 88,180.72 55,503.68 50,652.64 49,103.35 54,992.39 22,894.02 15,129.61 
Capital Improvements 82,500.00 42,400.00 30,000.00 73,065.76 92,500.00 22,163.20 50,000.00 50,000.00 20,000.00 107,500 00 
Debt Service 1,326,388.95 1,209,019.53 1,118,103.31 1, 113,993.81 1,042,034.98 1,077 ,292.29 1,037 ,091 .62 915,224.62 854,748.00 666,683.00 
Reserve for Uncollected Taxes 355,920.28 346,697.25 413,865.73 305,242.79 286,003.15 279,000.66 336,895.60 332,037.64 316,869.18 292,704.42 
Contingent 3,700.00 3,700.00 3.700.00 3,700.00 3.700.00 3.700.00 3,700.00 3,700.00 3,700.00 3.700.00 

s 9, 160,435.70 s 9,203, 723.97 s 8,625, 170.68 s 9,553,077.53 s 8,038,291.54 $ 7,700,150.43 s 7,758,277.54 s 7,449,061 .24 $ 6,959,476.92 s 6,547,165.70 

Appropriations divided between inside "CAPS" and outside "CAPS" have been combined. 



Exhibit H-2 

BOROUGH OF BRADLEY BEACH 
SEWER UTILITY OPERATING FUND EXPENDITURES BY FUNCTION 

FOR THE LAST TEN (10} FISCAL YEARS 
(ABSTRACTED FROM ANNUAL AUDIT OF BOROUGH RECQRD::i) 

UNAUDITED 

Fiscal Year 
Funciion 2015 2014 2013 2012 2011 2010 2009 2008 2007 .fQll§ 

Operating s 1,535,029.87 s 1,484,826.01 s 1,448,808.00 s 1,485,835.52 s 1,373,018.50 s 1,383,860.97 $ 1,331,441.50 $ 1,247,282.00 s 1,154,781.00 s 1, 120,861.00 

Capttal Improvements 147,607.00 32,500.00 75,000.00 105,000.00 40,000.00 6,000.00 25,000.00 25,000.00 45,000.00 60,000.00 

Debt Service 263,253.03 216,545.06 221,025.00 224,921.00 230.465.61 232,799.00 221,892.50 224,210.00 168,175.00 144,1 95.00 
Deferred Charges and Statutory 

Expendttures 86,795.50 86,715.00 77,968.00 79,065.00 66,201.28 66,457.00 56,560.00 49,313.00 38,718.00 33,701 .00 
Other 203.64 

$ 2,032,685.40 s 1,820,586.07 s 11822.801.00 s 11894,821 .52 s 1 ;109.685.39 s 1.6891116.97 $ 1,634,894.00 s 1.545,805.00 s 1.406,877.64 s 1 358, 757.00 



Function 2015 2014 

Operating $ 1,594,797.65 $ 1,497, 164.45 
Capital Improvements 47,000.00 20,000.00 
Debt Service 262,307.55 129,036.18 
Deferred Charges and 

Statutory Expenditures 84,000.00 85,500.00 
Other 

$ 1,988, 105.20 $ 1,731 ,700.63 

$ 

BOROUGH OF BRADLEY BEACH 
BEACH UTILITY OPERATING FUND EXPENDITURES BY FUNCTION 

FOR THE LAST TEN (10) FISCAL YEARS 
(ABSTRACTED FROM ANNUAL AUDIT OF BOROUGH RECORDS) 

UNAUDITED 

Fiscal Year 
2013 2012 2011 2010 2009 

872,462.42 $ 1,350,223.92 $ 1,282,476.00 $ 1,187,357.50 $ 1,090,450.00 
448,144.00 56,000.00 82,500.00 11 ,490.00 19,000.00 

60,000.00 108,055.00 102,800.00 193,260.00 194,818.00 

121,753.85 76,565.36 75,500.00 64 ,978.00 65 ,978.00 

$ 1,502,360.27 $ 1,590,844.28 $ 1,543,276.00 $ 1.457,085.50 $ 1,370,246.00 
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2008 2007 2006 

$ 1,017,499.00 $ 979,805.00 $ 985,996.00 
18,300.00 18,563.00 32,000.00 

195,787.00 148,851 .00 117,416.00 

63,400.00 54,200.00 46 ,000.00 
22.00 714.00 

$ 1,295,008.00 $ 1,202, 133.00 $ 1,181,412.00 



Exhibit H-4 

BOROUGH OF BRADLEY BEACH 
CURRENT FUND REVENUES BY SOURCE 
FOR THE LAST TEN {10} FISCAL YEARS 

{ABSTRACTED FROM ANNUAL AUDIT OF BOROUGH RECORDS} 
UNAUDITED 

Fiscal Year 
~ 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 

Surplus Anticipated s 735,626.60 s 515,000.00 s 413,500.00 $ 421,312.00 $ 465,000.00 $ 400,000.00 $ 636,000.00 s 725,000.00 s 626,000.00 $ 380,000.00 
Taxes (1) 6,998, 103.98 6,670,722.50 6,566, 736.55 6,556,648.27 6,218,381.96 6,093,667.07 5,790,339.69 5,460,995. 79 4,958, 175.24 4,660,318.37 
Delinquent Taxes 202, 168.19 259,967.26 182,673.32 194,965.92 207,038.76 160,598.53 132,383.83 137.198.86 200,769.40 109,748.86 
Miscellaneous 1, 185,467.64 1, 733,438.26 1,167,279.93 974,922.56 901,609.87 773,518.23 805,486.53 961,869.57 1,042,053.03 958,823. 71 
State Aid 355,290.00 355,290.00 355,289.60 355,290.00 355,290.00 355,119.02 455,208.00 495,500.00 532,298.00 547,208.00 
State and Federal Grants 50,748.16 43,351 .59 133,721 .06 75,920.62 49,243.68 44,392.94 40,384.04 51 ,492.39 22,894.02 10,629.61 
Non-budget Revenues 
and Other Items 77,531.92 40,282.93 27,639.48 97.183.41 113.105.60 38,729.49 21 ,617.03 26.850.35 264.114.44 311 ,809.65 

s 9,604,936.49 $ 9,618,052.54 $ 8,846,839.94 s 8.676,242.78 $ 8,309,669.87 s 7,866,025.28 $ 7,881.419.12 s 7,858,906.96 $ 7,646,304.13 $ 6,978,538.20 

(1) Excludes tax allocated to county and school. 



Exhibit H-5 

BOROUGH OF BRADLEY BEACH 

PROPERTY TAX RATES 

PER ~100 OF ASSESSED VALUATION 

FOR THE LAST TEN {10} FISCAL YEARS 
UNAUDITED 

Delinquent 
Coun!}'. Collection Taxes as 
Open Rates Percent 

Year Municipal Regular Space Health School Total Current of Lew 

2015 $ 0.601 $ 0.264 $ 0.014 $ 0.005 $ 0.512 $ 1.396 99.22% 1.08% 

2014 0.588 0.266 0.015 0.005 0.510 1.384 98.72% 1.28% 

2013 0.580 0.270 0.015 0.005 0.499 1.369 98.31% 1.68% 

2012 0.573 0.260 0.015 0.005 0.465 1.318 98.77% 1.22% 

2011 0.541 0.259 0.016 0.005 0.448 1.269 98.92% 1.37% 

2010 0.531 0.253 0.016 0.005 0.444 1.249 98.53% 1.56% 

2009 0.497 0.238 0.016 0.005 0.439 1.195 98.94% 1.29% 

2008 0.470 0.230 0.015 0.004 0.464 1.183 98.91% 1.06% 

2007 0.428 0.226 0.014 0.005 0.466 1.139 98.72% 1.05% 

2006 * 0.409 0.212 0.012 0.004 0.455 1.092 98.04% 1.61% 

Source: Tax Collector. 

* Revaluation Effective for 2006. 



Year Ended 
December 31, 

2015 

2014 

2013 

2012 

2011 

201 0 

2009 

2008 

2007 

2006 

BOROUGH OF BRADLEY BEACH 
MUNICIPAL PROPERTY TAX LEVIES AND COLLECTIONS 

FOR THE LAST TEN (10} FISCAL YEARS 
UNAUDITED 

Net Current Tax 
Tax Levy Collections 

$ 15, 763, 738.82 $ 15,641 ,002. 73 

15,428,910.06 15,230,930.19 

15,268, 796.59 15,010,815.82 

14,895,965.81 14,713,120.70 

14,374,032.60 14,220,379.01 

14,172,010.53 13,964 ,893.94 

13,464,479.97 13,322,316.24 

13,318,243.93 13, 172,421.06 

12,792,723.14 12,629,086.23 

12,268,270.67 12,027,402.29 
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Percentage 
of Collections 

99.22% 

98.72% 

98.31 % 

98.77% 

98.92% 

98.53% 

98.94% 

98.91 % 

98.72% 

98.04% 



Year Ended 
December 31, 

2015 

2014 

2013 

2012 

2011 

2010 

2009 

2008 

2007 

2006 

BOROUGH OF BRADLEY BEACH 
DELINQUENT TAXES AND TAX TITLE LIENS 

FOR THE LAST TEN (10) FISCAL YEARS 
UNAUDITED 

Amount of 
Amount of Delinquent Total 

Tax Title Liens Taxes Delinquent 

$ 1,578.41 $ 169,436.44 $ 171 ,014.85 

1,398.32 202.168.19 203,566.51 

1,310.20 257,360.32 258,670.52 

689.75 182,718.43 183,408.18 

523.68 196,942.55 197,466.23 

282.18 220,314.88 220,597.06 

274.68 173,804.19 174,078.87 

267.50 141,148.83 141,416.33 

260.40 134,596.94 134,857.34 

253.56 196,941.27 197,194.83 
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Percentage 
of Tax Levy 

1.08% 

1.32% 

1.69% 

1.23% 

1.37% 

1.56% 

1.29% 

1.06% 

1.05% 

0.96% 



Exhibit H-8 

BOROUGH OF BRADLEY BEACH 
ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY 

FOR THE LAST TEN (10) FISCAL YEARS 
UNAUDITED 

Aggregate Percentage of 
Assessed Net Assessed 
Valuations Estimated to Estimated 

Year Ended of Real Full Cash Full Cash 
December 31 . Property Valuations Valuations 

2015 $ 1, 131,026,920 $ 1, 133,200,920 103.45% 

2014 1,1 12,381,900 1,089, 71 5,81 1 102.08% 

2013 1, 121,780,200 1, 116,643,639 100.46% 

2012 1, 133,446,516 1, 128,256,536 100.46% 

2011 1, 138, 122,273 1, 139,261 ,535 99.90% 

2010 1, 130,522,544 1, 163,687,642 97.15% 

2009 1,126,294,100 1, 177,639, 168 95.64% 

2008 1, 123,044,400 1, 165,709,363 96.34% 

2007 1, 118,334,200 1, 137,906, 186 98.28% 

2006* 1, 115,000,500 1,047,440,582 106.45% 

Source: Table of Equalized Valuations, State of New Jersey, Division of Taxation. 

* Revaluation Effective for 2006. 



BOROUGH OF BRADLEY BEACH 
SCHEDULE OF TEN LARGEST TAXPAYERS 

FOR 2015 
UNAUDITED 

Assessed 
Taxpayer Value - 2015 

Bradley Beach Village, LLC $ 10, 176,000 

Bardis, Spyros and Angela 3,732,900 

Mariner 5 Associates, LLC 3,712,400 

Bradley Driftwood, LLC 3,387,200 

Terrace Lake Apartments 3,256,700 

Ocean Beach Apartments, LLC 3, 162,700 

Rega Bradley Beach, LLC 3,092,400 

G & D Properties, LLC 2,594,500 

LaNOnna Piancone's Cafe, LLC 2,575,900 

Simone Enterprises, LLC 2,558,800 

$ 38,249,500 

Source: Municipal Tax Collector. 
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As a Percent 
of Net Assessed 

Valuation Taxable 

0.90 % 

0.33 

0.33 

0.3 

0.29 

0.28 

0.27 

0.23 

0.23 

0.23 

3.39 % 



BOROUGH OF BRADLEY BEACH 
COMPUTATION OF LEGAL DEBT MARGIN 

FOR THE FISCAL YEAR ENDED DECEMBER 31, 2015 
UNAUDITED 

Average Equalized Valuation Basis 

Borrowing Margin - 3%% of Average Equalized Valuation 

Net Debt 

Remaining Borrowing Power 

Gross 
Debt Deductions 

Exhibit H-10 

$ 1, 101 ,522,560.33 

$ 

$ 

38,553,289.61 

4,722,679.23 

33,830,610.38 

Net 
Debt 

$ 8,341,421 .63 $ 3,618,742.40 $ 4,722,679.23 

Overlapping Debt Apportioned to the Municipality: 
County of Monmouth (1) Net Debt 

$ 437,190,696.80 

Overlapping 
Percentage 

1.05542% 4,614, 178.29 

$ 9,336,857.52 

Source: (1) County of Monmouth, Annual Debt Statement and Abstract of Ratables 
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BOROUGH OF BRADLEY BEACH 
RATIO OF BONDED DEBT1 BOND ANTICIPATION NOTES AND 

LOANS TO EQUALIZED VALUE AND DEBT PER CAPITA 
FOR THE LAST TEN (1 O} FISCAL YEARS 

UNAUDITED 

Ratio of 
Net Debt to Net 

Year Ended Borough Equalized Net Equalized Debt Per 
December 31 , Population (1) Valuation (2) Debt (3) Valuation Capita 

2015 4,298 $ 1, 101 ,522,560.33 $ 7, 143,679.23 0.65% $ 1,662.09 

2014 4,298 1,089,715,811 .00 4,722,679.23 0.43% 1,098.81 

2013 4,298 1, 11 6,643,639.26 5,357,560.03 0.48% 1,246.52 

2012 4,298 1, 128,256,535.93 7,129,565.05 0.63% 1,658.81 

2011 4,298 1, 138,837,237.00 6,543,517.33 0.57% 1,522.46 

2010 4,298 1, 163,201 ,544.00 6,784,785.73 0.58% 1,578.59 

2009 4,793 1, 177,639, 168.00 7,204, 710.85 0.61 % 1,503.17 

2008 4,793 1, 165, 709,363.00 7,844,934.10 0.67% 1,636.75 

2007 4,793 1, 137,906, 186.00 8,020,186.12 0.70% 1,673.31 

2006 4 ,793 1,047,440,582.00 8,339,749.77 0.80% 1,739.99 

(1) Based on the US 2000/2010 Census. 
(2) Per the State of New Jersey only Real Property included. 
(3) Per Annual Debt Statement - Includes Utility Self-Liquidating Net Debt. 



Exhibit H-12 

BOROUGH OF BRADLEY BEACH 
RA TIO OF ANNUAL DEBT SERVICE EXPENDITURES 

FOR BONDED DEBT, BOND ANTICIPATION NOTES AND LOANS {1} 
FOR THE LAST TEN {1 O} FISCAL YEARS 

UNAUDITED 

Total Ratio of 
Total Current Fund Debt Service to 

Year Ended Debt Governmental Current Fund 
December 31 , Principal Interest Service Fund Expenditures Expenditures 

2015 $ 1,039,421 .55 $ 286,939.46 $ 1,326,361 .01 $ 8,661,790.13 15.31 % 

2014 939,739.32 263,900.72 1,203,640.04 8,788,892.67 13.70% 

2013 825, 196.58 292, 166.72 1,117,363.30 8,308,900.24 13.45% 

2012 816,630.60 297,293.42 1, 113,924.02 8,971,235.79 (2) 12.42% 

2011 734,606.10 307,262.84 1,041 ,868.94 7,664,236.06 13.59% 

2010 733,177.19 343,058.06 1,076,235.25 7,700,150.43 13.98% 

2009 658,853.00 361, 103.55 1,019,956.55 7,758,277.54 13.15% 

2008 533,570.77 375,636.44 909,207.21 7,449,061.24 12.21% 

2007 495,413.48 347,064.59 842,478.07 6,959,476.92 12.11 % 

2006 418,758.19 241,438.48 660, 196.67 6,547, 165.70 10.08% 

(1) Excludes Sewer and Beach Utilities Debt. 
(2) 2012 Govern mental Fund Expenditures Include $1 ,250,000 Special Emergency for Hurricane Sandy 
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BOROUGH OF BRADLEY BEACH 
CALCULATION OF "SELF-LIQUIDATING PURPOSE" PER N.J.S. 40A:2-45 

SEWER UTILITY OPERATING FUND 
UNAUDITED 

Cash Receipts from Fees, Rents or Other Charges 

Deductions: 
Operating and Maintenance Cost 
Debt Service 

Total Deductions 

Excess in Revenue 

Source: Annual Debt Statement 

$ 1,621 ,825.37 
263,253.03 

$ 2,143,121.15 

1,885,078.40 

$ ===25=8=,0=4=2=. 7=5= 
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BOROUGH OF BRADLEY BEACH 
CALCULATION OF "SELF-LIQUIDATING PURPOSE" PER N.J.S. 40A:2-45 

BEACH UTILITY OPERATING FUND 
UNAUDITED 

Cash Receipts from Fees, Rents or Other Charges 

Deductions: 
Operating and Maintenance Cost 
Debt Service 

Total Deductions 

Excess in Revenue 

Source: Annual Debt Statement 

$ 1,678,797.65 
262,307.55 

$ 2,427,445.11 

1,941,105.20 

$ 486,339.91 



Year Ended 
December 31 . 

2015 

2014 

2013 

2012 

2011 

2010 

2009 

2008 

2007 

2006 

BOROUGH OF BRADLEY BEACH 
DEMOGRAPHIC STATISTICS 

FOR THE LAST TEN (10) FISCAL YEARS 
UNAUDITED 

Unemployment 
Population Rate (1) 

4,298 3.9% 

4,298 5.2% 

4,298 6.1% 

4,298 8.5% 

4,298 8.6% 

4,298 8.3% 

4,793 8.5% 

4,793 7.0% 

4,793 5.8% 

4,793 6.3% 

(1) Monmouth County Planning Board (Census). 
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Per Capita 
Income (1) 

$ 40,976 

40,976 

40,624 

N/A 

34,802 

31 ,307 

25,438 

25,438 

25,438 

25,438 



Date of Incorporation 

Form of Government 

Area 

Employees: 
Administrative 
Police 
Public Works 

BOROUGH OF BRADLEY BEACH 
MISCELLANEOUS STATISTICS 

DECEMBER 31, 2015 
UNAUDITED 

Other - Part-time and Seasonal 

Total Employees 

Source: Borough Records. 

March 1893 

Small Municipality 

0. 70 square miles 

7 
18 
10 
97 

132 
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COMMENTS AND RECOMMENDATIONS 



GENERAL COMMENTS 
DECEMBER 31, 2015 

Contracts and Agreements Required to be Advertised Per N.J.S. 40A:11-4 

The Municipality appointed William Schmeling as their Qualified Purchasing Agent "QPA" for the 
2015 year. Accordingly , the bid threshold was set at $36,000 from January 1, 2015-June 30, 
2015 and increased to $40,000 from July 1, 2015-December 31 , 2015. 

The Governing Body of the Municipality has the responsibility of determining whether any 
contract or agreement might result in violation of the statute. When a question arises, the 
Borough Counsel's opinion should be sought before a commitment is made. 

Inasmuch as the system of records did not provide for an accumulation of payments for 
categories for the performance of any work or the furnishing or hiring of any materials or 
supplies, the results of such an accumulation could not reasonably be ascertained. 
Disbursements were reviewed, however, to determine whether any clear-cut violations existed. 

Our examination of expenditures on a test basis did not reveal any individual payments, 
contracts or agreements in excess of the applicable thresholds "for the performance of any work 
or the furnishing or hiring of any materials or supplies" other than those where bids had been 
previously sought by public advertisement or where a resolution had been previously adopted 
under the provision of N.J.S. 40A:11-6. 

The minutes indicate that resolutions were adopted and advertised authorizing the awarding of 
contracts or agreements for "Professional Services" per N.J.S. 40A: 11-5. 

Collection of Interest on Delinquent Taxes and Sewer Charges 

The statute provides the method for authorizing interest and the maximum rates to be charged 
for the nonpayment of taxes and sewer charges on or before the date when they would become 
delinquent. 

The Borough adopted the following resolution authorizing interest to be charged on delinquent 
taxes and assessments: 

NOW, THEREFORE, BE IT RESOLVED by the Mayor and the Council of the Borough of 
Bradley Beach as follows: 

1. The Tax Collector is hereby authorized and directed to charge 8% per annum on the first 
$1 ,500.00 of taxes becoming delinquent after due date and 18% per annum on any 
amount of taxes in excess of $1 ,500.00 becoming delinquent after due date and if a 
delinquency is in excess of $10,000.00 and remains in arrears after December 31 st, an 
additional penalty of 6% shall be charged against the delinquency, all such payments to 
be calculated from the date the tax, assessment or charge was payable until the date of 
actual payment. This shall apply to all existing tax sale certificates held by the Borough 
of Bradley Beach. 
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2. As to Tax Sale Certificates, the Tax Collector is hereby authorized and directed to collect 
2% when the taxes, interest and costs shall exceed the sum of $200.00. When the 
taxes, interest and costs shall exceed the sum of $5,000.00, such additional sum shall 
be equal to 4% of such amount paid; and when that sum exceeds $10,000.00, such 
additional sum shall be equal to 6% of such amount paid. This shall apply to all existing 
tax sale certificates held by the Borough of Bradley Beach. 

The Borough also adopted the following resolution authorizing interest to be charged on 
delinquent Sewer charges: 

1. The Sewer Collector is hereby authorized and directed to charge 8% per annum on the 
first $1 ,500.00 of Sewer Utility charges becoming delinquent after due date and 18% per 
annum on any amount of taxes in excess of $1 ,500.00 becoming delinquent after due 
date and if a delinquency is in excess of $10,000.00 and remains in arrears after 
December 31 st, an additional penalty of 6% shall be charged against the delinquency, all 
such payments to be calculated from the date the tax, assessment or charge was 
payable until the date of actual payment. This shall apply to all existing tax sale 
certificates held by the Borough of Bradley Beach. 

2. As to Tax Sale Certificates, the Tax Collector is hereby authorized and directed to collect 
2% when the taxes, interest and costs shall exceed the sum of $200.00. When the 
taxes, interest and costs shall exceed the sum of $5,000.00, such additional sum shall 
be equal to 4% of such amount paid; and when that sum exceeds $10,000.00, such 
additional sum shall be equal to 6% of such amount paid. This shall apply to all existing 
tax sale certificates held by the Borough of Bradley Beach. 

Our examination of the Tax and Sewer Collector's records on a test basis, indicated interest was 
collected in accordance with the foregoing resolution. 

Delinquent Taxes and Tax Title Liens 

The detail of all unpaid taxes for 2015 and prior years and tax title liens is being properly carried 
in the Tax Collector's records. An abstract taken from these records as of December 31, 2015, 
covering all unpaid charges on that date, was verified with the accounting control figures shown 
in this report. 

The last tax sale was held on July 23, 2015, and the sale was complete. 

Inspection of tax sale certificates on file revealed that all tax sale certificates were available for 
audit. 

The number of tax title liens receivable on December 31 st was three. 

It is essential to good management that all means provided by statute be utilized to liquidate tax 
title liens in order to get such properties back on a tax-paying basis. However, these liens are 
minimal and probably unknown property owners. All of the liens at December 31 , 2015 have 
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been in existence for many years. Aggregate outstanding lien balances are not material. 

Delinquent Sewer Rents 

The detail of all unpaid Sewer rents for 2015 and Sewer liens is being properly carried in the 
Sewer Collector's records. An abstract taken from these records as of December 31 , 2015, 
covering all unpaid charges on that date, was verified with the accounting control figures shown 
in this report. 

Beach Utility Revenue 

The revenues for bathing badges for seasonal, half season, daily and other were verified to the 
cash receipts records. The unused badges retained for audit purposes were verified to the 
Borough's control detail and compared to total badges purchased for sale by the Borough and 
to the net revenues generated, except as follows: 

Finding: 

Condition: Our examination of pre-season beach badge sales revealed that badges 
from January 1, 2015 through May 18, 2015 were accidentally destroyed prior to the 
audit, therefore, not making it possible to test any of these badges. 

Cause: The beach badges that were sold during this time period were put into a box 
that was incorrectly labeled as "2014 beach badges" and therefore were destroyed after 
the prior year audit was complete. 

Criteria: Internal Control. 

Client Response: Management is aware that these badges were destroyed and has 
ensured that the 2016 pre-season badges are included in a properly labeled box that will 
be stored in the Borough's locked back room. 

Recommendation: It is recommended that the Borough ensures all receipts of badges 
sold are kept and that they are properly labeled to avoid any accidental destruction of 
badges in the future. 

Cash and Cash Equivalents 

The cash balances in all funds were verified by independent certifications obtained from the 
depositories as at December 31, 2015. 

Cash counts were made at various dates in selected departments of the Borough. 

The change funds and petty cash funds were counted. 



Revenues 

Receipts from licenses, fees, fines and costs, etc., for all departments, including the Municipal 
Court, were reconciled to the records maintained to the extent deemed necessary. Several 
deposits tested were not made within 48 hours of receipt. However, these deposits were 
isolated and were made within a reasonable period of time after receipt. 

Expenditures 

The vouchers for all funds were examined on a test basis to the extent deemed necessary to 
determine that they carried the properly executed certifications as required by statute. Our 
examination of expenditures revealed compliance with procedures and requirements have been 
adhered to, except as follows. 

Finding: 

Condition: Our examination of paid invoices revealed several instances where 
payments were made before purchase orders were processed and approved. 
Additionally, we noted an instance where an encumbrance was required but not made. 

Cause: Confirming orders generally are made when the urgency of the need for the 
goods or services does not allow for the required purchasing procedures to be adhered 
to. All of the confirming orders our testing revealed were of this nature. 

Criteria: Internal Control. 

Client Response: Management is aware that confirming orders are not the norm. Every 
effort to minimize these type of orders is being made. Open purchase orders at year 
end will be reviewed to ensure that all purchases requiring an encumbrance at year end 
be so encumbered. 

Recommendation: It is recommended that the Borough's purchasing procedures with 
respect to purchase orders and encumbrances be adhered to. 

Payroll 

An examination was made of the employees' compensation records for the year 2015 on a test 
basis to determine that salaries were paid in conformity with the amounts of salaries and wages 
authorized by ordinance. No exceptions were noted in those items tested. 

The Borough uses an outside vendor for processing of both net pay and withholdings. A SOC 
1, Type II Report on Internal Control of Service Organizations was on file . 

Our examination of the payroll did not cover verification of the validity and reasonableness of 
the allocation of salaries for individuals whose job encompasses activities that relate to more 
than one of the Borough's Operating Funds or Departments. The allocation of salaries for 
individuals whose duties encompass more than one fund or appropriation is done at the sole 
discretion of the management of the Borough. It is proper and legal to allocate salaries amongst 
funds as long as the duties of the individuals relate to the costs charged to the fund or function. 



Miscellaneous Comments 

The confirmation received from the Local School District Board of Education verified the current 
school taxes payable at December 31 , 2015. 

Construction Code Official 

Based on our testing, the Borough is in compliance with the NJAC 5:23-4.17. 

Regional Contribution Agreement 

The Borough is in an agreement with the Township of Wall to rehabilitate ninety-five (95) 
housing units over five (5) years. The agreement provided for $1 ,900,000.00 to be contributed 
by the Township of Wall, all of which has been received. A separate audit report will be filed 
and be available for inspection at the Borough Municipal Building. 

Library 

The Borough provides, annually, budget appropriations for the library, which receives their 
appropriation from the Borough on a quarterly basis and has their own independent audit. 

Trust Other Fund 

The Trust Other Fund various reserves reflect a Miscellaneous Reserve that includes minor 
amounts of funds related to security deposits and other refundable items. All other reserves 
tested were properly authorized by Dedication by Rider pursuant to N.J.S.A. 40A:4-39. 

Surety Bonds 

The surety bonds covering the Tax Collector, Sewer and Beach Utility Revenue Collectors and 
Municipal Court employees were tested for adequacy of coverage and were determined to be 
sufficient. Continuation notices were also examined for each surety bond in effect during 2015 
and for the blanket honesty coverage. 

Federal and State Grants 

There are several grants receivable and appropriated reserves that are in excess of three (3) 
years old that should be reviewed for utilization or refund to the grant source. This matter 
should be reviewed by the Business Administrator and the specific grant coordinators. 

Other Matters 

It is suggested that the various matters referred throughout this report, which require definite 
action, be referred to the officials directly concerned. 

A formal exit conference, in accordance with auditing standards generally accepted in the 
United States of America, has been held with appropriate Borough Officials and employees. 



Follow-up on Prior Year's Recommendations 

In accordance with Government Auditing Standards, our procedures included a review of all 
prior year's recommendations including findings . A corrective action plan was adopted for 2014 
audit recommendations. The corrective actions were effective and there are no repeated audit 
recommendations. 

Appreciation 

We desire to express our appreciation for the cooperation received from the Borough Officials 
and employees and the courtesies extended to us during the course of the audit. 



It is recommended that: 

RECOMMENDATIONS 
DECEMBER 31, 2015 

2015-1 . The Borough keep records of all beach badges sold during the year and ensure 
they are locked away until after audit completion. 

2015-2. The Borough's purchasing procedures with respect to purchase orders and 
encumbrances be adhered to. 

The problems and weaknesses noted in our audit were not of such magnitude that they would 
affect our ability to express an opinion on the financial statements taken as a whole. 


