ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2017

(UNAUDITED)
POPULATION LAST CENSUS 4,298
NET VALUATION TAXABLE 2017 1,149,597,400
MUNICODE 1307

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES —- JANUARY 26, 2018
MUNICIPALITIES - FEBRUARY 10, 2018
ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES ANNOTATED 40A:5-12, AS
AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE
DIVISION OF LOCAL GOVERNMENT SERVICE

Borough of  Bradley Beach Countyof  Monmouth

SEE BACK COVER FOR INDEX AND INSTRUCTIONS. DO NOT USE THESE SPACES

Date Examined By:
1 Preliminary Check
2 Examined

I hereby certify that the debt shown on Sheets 31 to 34a, 49 to 51a and 63 to 653 are complete, were computed by me and can

be supported upon demand by a register or other detailed analysis, ? ;
Signature: //%u/( m
Title: CPa J<4%) [<a

(This must be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

I hereby certify that | am responsible for filing this verified Annual Financial Statement, and information required also included
herein and that this Statement is an exact copy of the original on file with the clerk of the governing body, that all calculations,
extensions and additions are correct, that no transfers have been made to or from emergency appropriations and ali
statements contained herein are in proof; | further certify that this statement is correct insofar as | can determine from ali the
books and records kept and maintained in the Local Unit,

Further, | do hereby certify that | Gail Krzvzczuk am the Chief Financial Officer, License #N-1630, of the Borough of Bradley
Beach, County of Monmouth and that the statements annexed hereto and made a part hereof are true statements of the
financial condition of the Local Unit as at December 31, 2017, completely in compliance with N.J.S. 40A:5-12, as amended. | also
give complete assurances as to the veracity of required information included herein, needed prior to certification by the
Director of Local Government Services, including the verification of cash balances as of December 31, 2017.

Prepared by Chief Financial Officer:  No

Signature

Title

Address

Phone Number
Email

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED BY SAID, AT A MINIMUM MUST
REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE
REPRESENTATIONS AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Accountant (Statement of Statutory Auditor Only)

I have prepared the post-closing triai balances, related statements and analyses included in the accompanying
Annual Financial Statement from the books of account and records made available to me by the Borough Of
Bradley Beach as of December 31, 2017 and have applied certain agreed-upon procedures thereon as promuigated
by the Division of Local Government Services, solely to assist the Chief Financial Officer in connection with the
filing of the Annual Financial Statement for the year then ended as required by N.1.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in accordance with
generally accepted auditing standards, | do not express an opinion on any of the post-closing trial balances, related
statements and analyses. In connection with the agreed-upon procedures no matters came to my attention that
caused me to believe that the Annual Financial Statement for the year end December 31, 2017 is not in substantial
compliance with the requirements of the State of New Jersey, Department of Ccmmunity Affairs, Division of Local
Government Services. Had | performed additional procedures, or had | made an examination of the financial
statements in accordance with generally accepted auditing standards, other matters might have come to my
attention that would have been reported to the governing body and the Division. This Annual Financial Statement
relates only to the accounts and items prescribed by the Division and does not extend to the financial statements
of the municipality/county, taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of which the Director
should be informed:

AN S

Regisgcered ’Municipa! Accuntant
Samuel Klein and Company

36 West m@?’ﬂm}ﬂ‘fg& St 37

—73) - ’}%0; 5@23
6 ST A J(mo?ffénﬂ;irﬂ -~ Cp# (et

" Email !

Certified by me
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if your municipality is
eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not.in excess of 3.5%

2. All emergencies approved for the previous fiscal year did not exceed 3% of total appropriations;

3. The tax collection rate exceeded 90% )

4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies" noted by the registered municipal accountant on
Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive years.

8. The municipality did not conduct a tax levy sale the previous fiscal year and does not plan to
conduct one in the current year. .

9. The current year budget does not contain a levy or appropriation "CAP" referendum.

10. The municipality will not apply for Transitional Aid for 2018.

The undersigned certifies that this municipality has compiled in full in meeting ALL of the above criteria
in determining its qualification for local examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: Bradley Beach

Chief Financial Officer:

Signature:

Certificate #: - 63D U7

Date: 2{/ 2@/ / 5

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet Item(s) # of the criteria above and
therefore does not qualify for local examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: Bradley Beach

Chief Financial Officer: - _

Signature: .

Certificate #:

Date:
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21-6000377

Fed 1.D. #
Bradley Beach
Municipality
Monmouth
County
Report of Federal and State Financial Assistance
Expenditures of Awards
Fiscal Year Ending: December 31, 2017
(1) (2) - (3)
Federal Programs State Programs . Other Federal
Expended Expended Programs Expended
(administered by
the State)
Total $ $2,501.92 $

Type of Audit required by OMB Uniform Guidance and Financial Statement Audit Performed in
N.). Circular 15-08-OMB: Accordance with Government Auditing
Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with OMB Uniform Guidance and N.J. Circular 15-08 OMB.

The single audit threshold has been increased to $750,000 beginning with fiscal year starting 1/1/2015.

{1} Report expenditures from federal pass-through programs received directly from state governments.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance (CFDA)
number reported in the State's grant/contract agreements.

(2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid (i.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

131 Report expenditures from federal programs received directly from the federal government or
indirectly from entities other than state governments.

¢ L Loorpn o 2//%3//@’

Signature of Chief Fiya’ncial Offileér /7~ Date’
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IMPORTANT!

READ INSTRUCTIONS
INSTRUCTION

The following certification is to be used ONLY in the event there is NO mvunicipaﬁty operated utility.

If there is a utility operated by the municipality or if a "utility fund" existed on the books of account, do
not sign this statement and do not remove any of the UTILITY sheets from the document.

CERTIFICATION

I hereby certify that there was no "utility fund" on the books of account and there was no utility owned
and operated by the Borough of Bradley Beach, County of Monmouth during the year 2017,

I have therefore removed from this statement the sheets pertaining only to utilities

Signature: /z,ﬂ JW
Name: éﬂ; L O/ 2‘\{7' ¢ T A

Title: CFD 7

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered Municipal
Accountant.)

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2017

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for the
tax year 2018 and filed with the County Board of Taxation on January 10, 2018 in accordance with the

requirement of N.J.S.A. 54:4-35, was in the amount of $1,189,084,100

/f) //é /gé@u/(

SIGNATURE OF TAX ASSESSOR
Bradley Beach

MUNICIPALITY
Monmouth

COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND

AS OF DECEMBER 31, 2017

Cash Liabilities Must be Subtotaled and Subtotal Must be Marked With "¢"

- Taxes Receivable Must Be

Subtotaled
Title of Account Debit Credit

Receivables with Full Reserves '
Revenue Accounts Receivable 13,503.80
Delinquent Taxes 193,569.16
Tax Title Liens 1,928.47
Property Acquired by Taxes 0.00
Contract Sales Receivable 0.00
Mortgage Sales Receivable 0.00
Subtotal Receivables with Full Reserves 209,001.43 0.00
Cash Liabilities "
Prepaid Taxes 1,221,786.64
Special Emergency Note 80,000.00
Tax Overpayments 8,836.28
Reserve for Encumbrances 249,039.12
Due to State of NJ - DCA Fees 2,121.00
Due to State of NJ - Marriage Licenses 181.00
Reserve for Revaluation 22,739.00
Reserve for Compensated Absences 65,722.04
Reserve for State Tax Appeals 23,467.50
Reserve for Snow Removal 13,397.67
Reserve for Hurricane Sandy 30,115.67
Reserve for Fire Department 1,023.09
Reserve for Deposits on Bids 115.00
Reserve for Green Acres Parking 1,555.00
Reserve for Off-Duty Police Services 4,237.71
Interfund Payable - Due to Beach Utility Capital Fund 50,375.40
Interfund Payable - Due to Grant Fund 104,552.31
Interfund Payable - Due to Payroll Fund 1,756.29
Due to County Added or Omitted Taxes - Prior Year 331.61
Appropriation Reserves 417,964.12
Due to State of New Jersey - Senior Citizens & Veterans
Deductions
Local District School Tax Payable 641,892.00
Regional School Tax Payable 0.00
Regional High School Tax Payable 0.00
County Taxes Payable 0.00
Due County for Added and Omitted Taxes 5,767.21
Special District Taxes Payable
State Library Aid 0.00
Subtotal Cash Liabilities 0.00 2,946,975.66
Current Fund Total
Cash 4,969,627.48
Due from State of NJ - Senior Citizens & Veterans 10,300.00
Deductions
Deferred Charges - Special Emergency 80,000.00
Deferred School Taxes 2,576,184.00
Reserve for Receivables 203,001.43
School Taxes Deferred 2,576,184.00
Fund Balance - 2,112,951.82
Total 7,845,112.91 7,845,112.91
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POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

Accounts #1 and #2*
AS OF DECEMBER 31, 2017

Title of Account Debit Credit
interfund Payable - Due to Current Fund 0.48
Reserve for Public Assistance Trust Fund 4,889.40
Cash Public Assistance #1 4,889.88
Cash Public Assistance #2 0.00
Total 4,889.88 4,889.88
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POST CLOSING TRIAL BALANCE -~
FEDERAL AND STATE GRANTS

AS OF DECEMBER 31, 2017

Title of Account Debit Credit

Interfund Receivable - Due from Current Fund 104,552.31

Interfund Payable - Due to Payroll Fund 116.19

Reserve for Encumbrances 2,103.38

Cash 0.00

Federal and State Grants Receivable 38,900.40

Appropriated Reserves for Federal and State Grants 138,080.23

Unappropriated Reserves for Federal and State Grants 3,152.91
143,452.71
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must be Separately Stated)

AS OF DECEMBER 31, 2017

Title of Account Debit Credit
Trust Assessment Fund o
Cash 0.00
Deferred Charges 0.00
Assessment Bonds 0.00
Assessment Notes
Fund Balance 0.00
Total Trust Assessment Fund 0.00 0.00
Animal Control Fund
Reserve for Animal Control Trust Expenditures 4,529.76
Reserve for Encumbrances : 540.65
Cash 5,070.41
Deferred Charges 0.00
Total Animal Control Fund 5,070.41 5,070.41
Trust Other Fund
Interfund Receivable - Due from Current Fund 1,756.29
Interfund Receivable - Due from Grant Fund 116.19
Other Receivable 62.50
Various Reserves 616,904.17
Cash 614,969.19
Deferred Charges 0.00
Total 616,904.17 616,904.17
Municipal Open Space Trust Fund
Cash 0.00
Total Municipal Open Space Trust Fund 0.00

Page 9 of 107




MUNICIPAL PUBLIC DEFENDER

CERTIFICATION
Public Law 1998, C. 256

Municipal Public Defender Expended Prior Year 2016: (1) $2,250.00
X 25%
(2) $562.50
Municipal Public Defender Trust Cash Balance December 31, 2017: (3) $1,057.40

Note: If the amount of money in a dedicated fund established pursuant to this section exceeds by more
than 25% the amount which the municipality expended during the prior year providing the services of a
municipal public defender, the amount in excess of the amount expended shall be forwarded to the
Criminal Disposition and Review Collection Fund administered by the Victims of Crime Compensation
Board (P.O. Box 084, Trenton, N.J. 08625).

Amount in excess of the amount expended: 3 - {1 +2) = - S

The undersigned certifies that the municipality has complied with the regulations governing Municipal
Public Defender as required under Public Law 1998, C. 256.

Chief Financial Officer: Gail Krzyzezuk - N L— 2
Signature: Gail Krzyzczuk /@ Y. W
Certificate #: N-1630 / YT

Date: '2/2@/) @’
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POST CLOSING
TRIAL BALANCE - GENERAL CAPITAL FUND

AS OF DECEMBER 31, 2017

Title of Account Debit Credit

Def Chrgs to Fut Tax- Funded 3,323,414.22

Reserve for NJLM 2010 Sustainable Grant 1,009.01
Reserve for Recreation Bldg 1,231.86
Res for Lake Terr Park Improv : 20.00
Reserve for pay of Notes & Bonds 36,860.17
Res for Preliminary Cost Solar Panel ‘ 500.00
Res for Interlocal Salt Dome 11,808.57
Res for Aerator at Sylvan Lake 4,500.00
Res to Improve Sylvan Lake 91,642.41
Res for Library Accessibility Fund 22,854.01
Res for Surveillance Camera 10,000.00
Res for PW Roof Repairs 50,000.00
Reserve for Public Works Generator 13,000.00
Est Proceeds Bonds & Bans- Abni 691,023.00

Bonds and Bans- Auth not Issued 691,023.00
OBL. Under Capital Lease 671,000.00

Due from M.C.C.D.B.G. 142,143.00

Due from Mom County Open Space 161,000.00

Def Charges to Fut Tax- Unfunded 1,270,023.00

Serial Bonds Payable 3,165,000.00
Reserve for Encumbrances 77,729.77
Capital Lease Payable- Unfunded 671,000.00
Reserve for RCA Program 19,610.41
Cash 681,331.62

Deferred Charges 0.00

Assessment Serial Bonds , 0.00
Bond Anticipation Notes 579,000.00
Assessment Notes

Loans Payable 0.00
Loans Payable 158,414.22
improvement Authorizations - Funded 504,998.78
Iimprovement Authorizations - Unfunded 691,556.99
Capital Improvement Fund 97,846.26
Down Payments on Improvements ‘ 0.00
Capital Surplus 40,329.38
Total 6,939,934.84 6,939,934.84
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CASH RECONCILIATION DECEMBER 31, 2017

Cash Less Checks Cash Book Balance
On Hand On Deposit Outstanding
Sewer Utility Operating 90,734.94 2,679,731.20 492,779.90 2,277,686.24
Sewer Utility Capital 113.80 902,664.34 16,154.47 886,623.67
Sewer Utility Assessment Trust 0.00 0.00 0.00 0.00
Current - 1,589,787.25 3,635,358.53 255,518.30 4,969,627.48
Public Assistance #1** 4,889.88 4,889.88
Public Assistance #2** 0.00
Federal and State Grant Fund 0.00
Trust - Assessment 0.00
Trust - Dog License 5,412.22 341.81 5,070.41
Trust - Other 39,839.69 673,018.41 97,888.91 614,969.19
Municipal Open Space Trust Fund 0.00
Capital - General 101,233.45 605,320.73 25,222.56 681,331.62
Beach Utility Operating 257,347.94 980,417.41 . 611,427.80 636,337.55
Beach Utility Capital 262.01 502,938.68 952.65 502,248.04
Beach Utility Assessment Trust 0.00
Total 2,079,3159.08 9,999,751.40 1,500,286.40 10,578,784.08

* - Include Deposits In Transit

** - Be sure to include a Public Assistance reconciliation and trial bala

such a bank account

REQUIRED CERTIFICATION

I hereby certify that all amounts shown in the "Cash on Deposit"
verified with the applicable bank statements, certificates, agreements or passbooks at De

2017.

I also certify that all amounts, if any,

balance have been verified with the applicable passbooks at December 31, 2017.

All "Certificates of Deposit", "Repurchase Agreements"”

and included in this certification.

ce if the municipality maintains

column on Sheet 9 and 9(a) have been

cember 31,

shown for Investments in Savings and Loan Associations on any trial

and other investments must be reported as cash

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT {(STATUTORY AUDITOR) OR

CHIEF FINANCIAL OFFICER) dependi

Title: Crﬂﬁ'/%}”ﬁ'?/

on who prepared this Annual Financial Statement as certified to

on Sheet 1 or 1(a). S
Signature: .

Page 15 of 107




CASH RECONCILIATION DECEMBER 31,2017 (CONT'D)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Bank Amount
General Capital - RCA Escrow - PNC Bank #80-1778-5859 34,846.17
General Capital - PNC Bank #80-1778-5672 90,216.76
Investment Account - PNC Bank #80-1778-5621 2,167,163.34
Beach Utility Capital - PNC Bank #80-1778-5701 254,805.48
Beach Utility Operating - Kearny Bank #1432 342,155.12
Beach Utiltiy Operating - Green Acres Meter - Kearny Bank #5081 536,538.37
Beach Utility Operating - Parking Meter - PNC Bank #80-1783-2707 98,406.32
Beach Utility Operating - Meter Account - Kearny Bank #5107 13,317.60
Sewer Utility Operating - PNC Bank #80-1778-5613 2,599,731.20
Sewer Utility Capital - PNC Bank #80-1778-5699 678,544.05
Animal Control Trust - PNC Bank #80-1778-5867 5,412.22
Public Assistance Trust - PNC Bank #80-1778-5824 4,889.88
Current Fund - PNC Bank #80-1778-5664 2,353,029.60
Clearing Account - PNC Bank #80-1778-5883 67,676.88
Payroll Fund - PNC Bank #80-1778-6122 25,317.68
Trust Other - Micellaneous - PNC Bank #80-1778-5787 284,605.90
Trust Other - Concession Security - PNC Bank #80-1778-xxxx 17,060.35
Trust Other - Master Escrow - PNC Bank #80-1778-xxxx 505.89
Trust Other - Police Department Qutside Duty - PNC Bank #80-3952-7586 56,488.30
Trust Other - Commission Insurance - PNC Bank #80-1778-5832 866.64
Trust Other - RRAF - Kearny Bank #1119 1,081.47
Trust Other - Fire Prevention - Kearny Bank #1127 2,347.01
Trust Other - Public Defender - Kearny Bank #6939 3,376.10
Trust Other - Recycling - PNC Bank #80-1778-5816 18,124.66
Trust Other - POAA - PNC Bank #80-1778-5808 3,525.03
Trust Other - Memorial Day - PNC Bank #80-3725-2638 11,826.02
Trust Other - Shade Tree - PNC Bank #80-2510-7871 2,646.01
Trust Other - Unemployment - PNC Bank #80-1778-5795 176,116.37
Trust Other - Escrow - PNC Bank #80-1778-5728 34,455.32
Trust Other - Drug & Alcohol - PNC Bank #80-1778-5752 443.11
Trust Other - Law Enforcement - PNC Bank #80-1778-5779 13,034.54
Trust Other - Tourism - PNC Bank #80-1778-5891 21,198.01
Sewer Utiltiy Operating- Investment Note 80,000.00

Total

9,999,751.40

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local deget Law require that separate
bank accounts be maintained for each allocated fund.
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LOCAL DISTRICT SCHOOL TAX

Debit

Credit

Balance January 1, 2017

School Tax Payable #

85001-00

563,964.00

School Tax Deferred
(Not in excess of 50% of Levy - 2016 -2017)

85002-00

2,576,184.00

Prepaid Beginning Balance

Levy School Year July 1, 2017- June 30, 2018

6,033,894.00

Levy Calendar Year 2017

Paid

5,955,966.00

Balance December 31, 2017

School Tax Payable #

85003-00

641,892.00

School Tax Deferred
{Not in excess of 50% of Levy - 2017 -2018)

85004-00

2,576,184.00

Prepaid Ending Balance

Total

9,174,042.00

9,174,042.00

Amount Deferred at during year

* Not including Type 1 school debt service, emergency authorizations-schools, transfer to Board of

Education for use of local schools

# Must include unpaid requisitions

MUNICIPAL OPEN SPACE TAX

Debit

Credit

Balance January 1, 2017

2017 Levy

85105-00

Added and Omitted Levy

Interest Earned

Expenditures

Balance December 31, 2017

85046-00

0.00

Total

0.00

0.00
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REGIONAL SCHOOL TAX

- Debit

Credit

Balance January 1, 2017

School Tax Payable

85031-00

School Tax Deferred
(Not in excess of 50% of Levy - 2016 -2017)

85032-00

Prepaid Beginning Balance

Levy School Year July 1, 2017- June 30, 2018

Levy Calendar Year 2017

Paid

Balance December 31, 2017

School Tax Payable

85033-00

0.00

School Tax Deferred
(Not in excess of 50% of Levy - 2017 -2018)

85034-00

0.00

Prepaid Ending Balance

Total

Amount Deferred at during Year

0.00

0.00

# Must include unpaid requisitions

REGIONAL HIGH SCHOOL TAX

Debit

Credit

Balance January 1, 2017

School Tax Payable

85041-00

School Tax Deferred
(Not in excess of 50% of Levy - 2016 - 2017 )

85042-00

Prepaid Beginning Balance

Levy School Year July 1, 2017- June 30, 2018

Levy Calendar Year 2017

Paid

Balance December 31, 2017

School Tax Payable

85043-00

0.00

School Tax Deferred
(Not in excess of 50% of Levy - 2017 -2018)

85044-00

0.00

Prepaid Ending Balance

Total

Amount Deferred at during year

0.00

0.00

# Must include unpaid requisitions
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COUNTY TAXES PAYABLE

Debit Credit
Balance January 1, 2017
County Taxes 80003-01
Due County for Added and Omitted Taxes 80003-02 6,148.44
2017Levy
General County 80003-03 3,039,066.53
County Library 80003-04
County Health 61,315.56
County Open Space Preservation 178,531.18
Due County for Added and Omitted Taxes 80003-05 5,767.21
Paid 3,285,061.71
Balance December 31, 2017
County Taxes ~ 0.00
Due County for Added and Omitted Taxes 5,767.21
Total 3,290,828.92 3,290,828.92
Paid for Regular County Levies 3,278,913.27
Paid for Added and Omitted Taxes 6,148.44
SPECIAL DISTRICT TAXES
Debit Credit
Balance January 1, 2017 80003-06

2017 Levy: (List Each Type of District Tax
Separately - see Footnote)

Total 2017 Levy 80003-07
Paid 80003-08
Balance December 31, 2017 80003-09
Total

Footnote: Please state the number of districts in each instance
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STATE LIBRARY AID

RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

Debit Credit
Balance Jan 1, CY (Credit)
State Library Aid Received in CY (Credit)
Expended {Debit)
Balance December 31, 2017 0.00
Total 0.00 0.00

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH STATE AID

Balance January 1, CY {Credit)

State Library Aid Received in CY (Credit)

Expended {Debit)

Balance December 31, 2017

0.00

Total

RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AID (N.J.S.A 40:54-35)

0.00

0.00

Balance January 1, CY (Credit)

State Library Aid Received in CY {Credit)

Expended (Debit)

Balance December 31, 2017 0.00

Total 0.00 0.00
RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID

Balance January 1, CY {Credit)

State Library Aid Received in CY {Credit)

Expended {Debit)

Balance December 31, 2017 0.00

Total 0.00 0.00
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STATEMENT OF GENERAL BUDGET REVENUES 2017

Excess or Deficit

Source Budget -01 ° Realized -02 -03
Surplus Anticipated 80101- 785,000.00 785,000.00 0.00
Surplus Anticipated with Prior Written Consentof 80102-
Director of Local Government ‘
Adopted Budget 1,323,175.35 1,450,380.41 127,205.06
Added by NJSA0A:4-87 13,967.27 13,967.27 0.00
Total Miscellaneous Revenue Anticipated 80103- 1,337,142.62 1,464,347.68 127,205.06
Receipts from Delinquent Taxes 80104- 100,000.00 151,774.00 51,774.00
Amount to be Raised by Taxation:
{a) Local Tax for Municipal Purposes 80105- 6,545,522.19
{b) Addition to Local District School Tax 80106- .
{c) Minimum Library Tax 80107- 394,588.32
County Only: Total Raised by Taxation
Total Amount to be Raised by Taxation 80107- 6,940,110.51 7,250,782.35 310,671.84
Total 9,162,253.13 9,651,904.03 489,650.90
ALLOCATION OF CURRENT TAX COLLECTIONS
Debit Credit
Current Taxes Realized in Cash 80108-00 16,082,693.51
Amount to be Raised by Taxation
Local District School Tax 80109-00 |’ 6,033,894.00
Regional School Tax 80119-00
Regional High School Tax 80110-00
County Taxes 80111-00 3,278,913.27
Due County for Added and Omitted Taxes 80112-00 5,767.21
Special District Taxes 80113-00
Municipal Open Space Tax 80120-00 0.00
Reserve for Uncollected Taxes 80114-00 486,663.32
Deficit in Required Collection of Current Taxes (or) 80115-00 |-
Balance for Support of Municipal Budget (or) 80116-00 7,250,782.35
*Excess Non-Budget Revenue (see footnote) 80117-00
*Deficit Non-Budget Revenue (see footnote) 80118-00
Total 16,569,356.83 16,569,356.83

* These items are applicable only when there is no "Amount to be Raised by Taxation" in the "Budget"
column of the statement at the top of this sheet. In such instances, any excess or deficit in the above

allocation would apply to "Non-Budget Revenue" only.

Page 26 of 107




STATEMENT OF GENERAL BUDGET REVENUES 2017

MISCELLANEOUS REVENUES ANTICIPATED: ADDED BY N.J.S. 40A:4-87

Source Budget Realized Excess of Deficit
Clean Communities Program 12,571.71 12,571.71 0.00
Bullet Proof Vest 1,395.56 1,395.56 0.00
13,967.27 13,967.27 0.00

I hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or |
have received written notification of the award of public or private revenue. These insertions meet the

statutory requirements of N JtS.A. 4OA:4-8% matchi
CFO Signature .
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2017

2017 Budget as Adopted 80012-01 9,148,285.86
2017 Budget - Added by N.J.S. 40A:4-87 80012-02 13,967.27
Appropriated for 2017 (Budget Statement {tem 9) 80012-03 9,162,253.13
Appropriated for 2017 Emergency Appropriation 80012-04

(Budget Statement Item 9) '

Total General Appropriations {Budget Statement 80012-05 9,162,253.13
Item 9) .

Add: Overexpenditures (see footnote) 80012-06

Total Appropriations and Overexpenditures 80012-07 9,162,253.13
Deduct Expenditures:

Paid or Charged [Budget Statement Item {L}] 80012-08 8,188,676.55

Paid or Charged - Reserve for Uncollected Taxes 80012-09 - 486,663.32

Reserved 80012-10 417,964.12

Total Expenditures 80012-11 9,093,303.99
Unexpended Balances Cancelled (see footnote) 80012-12 68,949.14

FOOTNOTES - RE: OVEREXPENDITURES

Every appropriation overexpended in the budget document must be marked with an * and must agree
in the aggregate with this item.

RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total
Appropriations” and "Overexpenditures" must equal the sum of "Total Expenditures” and "Unexpended
Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES
(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2017 Authorizations

N.J..S. 40A:4-46 {After adoption of Budget)

N.J.S. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures
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~ RESULTS OF 2017 OPERATICN

CURRENT FUND

Debit

Credit

Miscellaneous Expenditures to Operations

223,477.66

Unexpended Balances of CY Budget Appropriations

68,948.14

Excess of Anticipated Revenues: Miscellaneous
Revenues Anticipated

127,205.06

Excess of Anticipated Revenues: Delinquent Tax
Collections

51,774.00

Excess of Anticipated Revenues: Required Collection of
Current Taxes

310,671.84

Miscellaneous Revenue Not Anticipated

149,443.71

Miscellaneous Revenue Not Anticipated: Proceeds of
Sale of Foreclosed Property

0.00

Sale of Municipal Assets (Credit)

Deferred School Tax Revenue: Balance January 1, CY

Unexpended Balances of PY Appropriation Reserves
(Credit)

2,576,184.00

530,759.50

Deferred School Tax Revenue: Balance December 31,
cy

2,576,184.00

Prior Years Interfunds Returned in CY {Credit)

37.77

Deficit in Anticipated Revenues: Miscellaneous
Revenues Anticipated

0.00

Cancelation of Reserves for Federal and State Grants
(Credit)

174.18

Deficit in Anticipated Revenues: Delinguent Tax
Collections

0.00

Statutory Excess in Reserve for Dog Fund Expenditures
(Credit)

Deficit in Anticipated Revenues; Required Collection of
Current Taxes

0.00

Interfund Advances Originating in CY (Debit)

Cancellation of Federal and State Grants Receivable
(Debit)

Senior Citizen Deductions Disallowed - Prior Year
Taxes (Debit)

1,000.00

Refund of Prior Year Revenue (Debit)

20,023.97

Surplus Balance

994,513.57

Deficit Balance
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SCHEDULE OF MISCELLANEOUS REVENUES NOT ANTICIPATED

Source Amount Realized
Photocopies 42.41
Service Charge for NSF Checks 40.00
Restitution 150.00
Property Owner Listing 140.00
Lost/Found Money 189.19
Senior Building Rent 3,600.00
Borough Auction 256.00
Garage Sale Permits 110.00
First Energy Reimbursement 716.40
Prior Year Revenue 750.00
Home Depot Rebate 126.38
insurance Company Dividend 22,811.30
Master Plan Book 10.00
Bulk Stickers 10,512.00
Special Events 450.00
Tax Title Lien Redemption Fee 50.00
Deposit Correction -3,078.22
Uninspected Vehicles 1,610.00
Court Money Unclaimed 63.90
Special Detail Fee 75,000.00
Homestead Mail Reimbursement 134.40
County Permit Release 1,500.00
Special Emergency - FEMA 31,660.45
Seniors & Veterans - Admin Fee 545.00
Interest 2,013.91
Refund of Prior Year Expenditures 40.59
Total Amount of Miscellaneous Revenues Not Anticipated 149,443.71
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SURPLUS — CURRENT FUND

YEAR 2017
Debit - Credit
Miscellaneous Revenue Not Anticipated:
Payments in Lieu of Taxes on Real Property
(Credit)
Excess Resulting from CY Operations 8994,513.57
Amount Appropriated in the CY Budget - Cash 785,000.00

Amount Appropriated in the CY Budget - with
Prior Written Consent of Director of Local

Government Services

Surplus Balance - To Surplus

Balance January 1, CY (Credit)

1,903,438.25

Balance December 31, 2017

2,112,951.82

80014-05
2,897,951.82 2,897,951.82
ANALYSIS OF BALANCE DECEMBER 31, 2017
(FROM CURRENT FUND ~ TRIAL BALANCE)

Cash 4,969,627.48
Investments

Sub-Total 4,969,627.48

Deduct Cash Liabilities Marked with “C” 80014-08 | 2,946,975.66

on Trial Balance )

Cash Surplus 80014-09 | 2,022,651.82

Deficit in Cash Surplus

80014-10

Other Assets Pledged to Surplus

Due from State of N.J. Senior Citizens

and Veterans Deduction

80014-16

10,300.00

Deferred Charges #

80014-12

80,000.00

Cash Deficit

80014-13

Total Other Assets

80014-14

90,300.00
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5a.
5h.
5c.

® N

10.

11.

12.

13.

14,

(FOR MUNICIPALITIES ONLY)
CURRENT TAXES — 2017 LEVY

Amount of Levy as per Duplicate 82101-00 16,252,917.78
(Analysis) #

(Abstract of Ratables) 82113-00
Amount of Levy Special District Taxes 82102-00
Amount Levied for Omitted Taxes 82103-00
under N.J.S.A. 54:4-63.12 et. seq.
Amount Levied for Added Taxes under 82104-00 32,385.21
N.J.S.A. 54:4-63.1 et. seq. )
Subtotal 2017 Levy 16,285,302.99
Reductions due to tax appeals **
Total 2017 Tax Levy 82106-00 16,285,302.99
Transferred to Tax Title Liens 82107-00 173.92
Transferred to Foreclosed Property 82108-00
Remitted, Abated or Canceled 82109-00 8,866.40
Discount Allowed J 82110-00
Collected in Cash: In 2016 82121-00 129,418.47

In2017 * V 82122-00 15,809,365.67

Homestead Benefit Revenue 82124-00 116,159.37
State's Share of 2017 Senior Citizens
and Veterans Deductions Allowed 82123-00 27,750.00

Total to Line 14 82111-00 16,082,693.51
Total Credits : '

Amount Outstanding December 31, 83120-00
2017 '
Percentage of Cash Collections to Total
2017 Lewvy,
(Item 10 divided by {tem 5c¢) is 98.7559

82112-00

Note: Did Municipality Conduct Accelerated Tax Sale or Tax Levy Sale?

Calculation of Current Taxes Realized in

Cash:

Total of Line 10

Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals

To Current Taxes Realized in Cash

Note A: In showing the above percentage the following should be noted:
Where Item 5 shows $16,285,302.99, and Item 10 shows $16,082,693.51, the percentage represented

by the cash collections would be $16,082,693.51 / $16,285,302.99 or 98.7559. The correct percentage to
be shown as item 13 is 98.7559%.

16,091,733.83

193,569.16

No

16,082,693.51

16,082,693.51

# Note: On Item 1 if Duplicate (Analysis) Figure is used; be sure to include Senior Citizens and Veterans
Deductions.

* Include overpayments applied as part of 2017 collections.
** Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the
governing body prior to introduction of municipal budget. (N.J.S.A. 40A:4-41)
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ACCELERATED TAX SALE/TAX LEVY SALE -- CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2017
Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to Chapter 99, P.L. 1997

(1)Utilizing Accelerated Tax Sale
Total of Line 10 Collected in Cash

LESS: Proceeds from Accelerated Tax Sale

NET Cash Collected

Line 5¢ Total 2017 Tax Levy

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
{Net Cash Collected divided by item 5¢) is

(2)Utilizing Tax Levy Sale
Total of Line 10 Collected in Cash

LESS: Proceeds from Tax Levy Sale (excluding premium)

NET Cash Collected

Line 5¢ Total 2017 Tax Levy

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by item 5c¢) is
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SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit

Balance Jan 1, CY: Due From State of New Jersey 10,300.00
{Debit)

Balance Jan 1, CY: Due To State of New Jersey (Credit)

Sr. Citizens Deductions Per Tax Billings (Debit) 2,250.00

Veterans Deductions Per Tax Billings (Debit) 24,250.00

Sr. Citizens Deductions Allowed By Tax Collector 1,250.00
(Debit)

Sr Citizens Deductions Allowed By Tax Collector ~
Prior Years (Debit)

Sr. Citizens Deductions Disallowed By Tax Collector
(Credit)

Sr. Citizens Deductions Disallowed By Tax Collector ’ 1,000.00
PY Taxes {Credit)

Received in Cash from State {Credit) C 27,250.00

Balance December 31, 2017 10,300.00

38,550.00 38,550.00

Calculation of Amount to be included on Sheet 22, Item
10- 2017 Senior Citizens and Veterans Deductions

Allowed

Line 2 2,250.00
Line 3 24,250.00
Line 4 1,250.00
Sub-Total 27,750.00
Less: Line 7 0.00
To Item 10 27,750.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING
(N.LS.A. 54:3-27)

Debit Credit

Balance January 1, 2017 30,060.99

Taxes Pending Appeals 30,060.99

interest Earned on Taxes Pending
Appeals

Contested Amount of 2017 Taxes
Collected which are Pending State
Appeal

Interest Earned on Taxes Pending
State Appeals

Budget Appropriation

Cash Paid to Appellants (Including 5% 6,593.49
Interest from Date of Payment

Closed to Results of Operations
(Portion of Appeal won by
Municipality, including Interest)

Balance December 31, 2017 23,467.50

Taxes Pending Appeals* 23,467.50

Interest Earned on Taxes Pending 0.00
Appeals

30,060.99 30,060.99

*Includes State Tax Court and County Board of Taxation

Appezls Not Adjusted/kaecember 31,2017

Si natu[,é of TalColleGtor &7
T §357 z /28,8
License # ¢ pate/
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COMPUTATION OF APPROPRIATION:
RESERVE FOR UNCOLLECTED TAXES AND
AMOUNT TO BE RAISED BY TAXATION
IN 2018 MUNICIPAL BUDGET

Year 2018 Year 2017
1. Total General Appropriations for 2018 Municipal 80015- ‘
Budget
ftem 8 (L) (Exclusive of Reserve for Uncollected Taxes
Statement
2. Local District School Tax - Actual 80016-
Estimate 80017-
3. Regional School District Tax - Actual 80025-
Estimate 80026-
4. Regional High School Tax — Actual 80018-
School Budget
Estimate 80019-
5. County Tax Actual 80020-
Estimate 80021-
6. Special District Taxes Actual 80022-
, Estimate 80023-
7. Municipal Open Space Tax Actual 80027-
Estimate 80028-
8. Total General Appropriations & Other Taxes 80024- 0.00
01
9. Less: Total Anticipated Revenues from 2018 in 80024-
Municipal Budget {Item 5) 02
10. Cash Required from 2018 Taxes to Support Local 80024- 0.00
Municipal Budget and Other Taxes 03
11. Amount of item 10 Divided by % (82003
‘ 4-04]
Equals Amount to be Raised by Taxation (Percentage 80024~ . 0.00
used must not exceed the applicable percentage shown 05 !
by ltem 13, Sheet 22) ' '
Analysis of Item 11:
Local District School Tax
{Amount Shown on Line 2 Above) * '.M_ust not be stated in an amount less
Regional School District Tax than "actual” Tax of year2017.
{Amount Shown on Line 3 Above)
Regional High School Tax N
(Amount Shown on Line 4 Above) ** May not be stated in an amount less
County Tax than proposed budget submitted by the Local
(Amount Shown on Line 5 Above) Board of Education to the Commissioner of
Special District Tax Educa;ion on January 15, 2018 (Chap. 136,
(Amount Shown on Line 6 Above) P.L. 1978). Consideration must be given to
Municipal Open Space Tax calendar year calculation.
{Amount Shown on Line 7 Above)
Tax in Local Municipal Budget 0.00 ;
Total Amount (see Line 11) 0.00

12. Appropriation: Reserve for Uncollected  80024-06
Taxes (Budget Statement, Item 8 (M) (Item
11, Less ltem 10)

0.00

Computation of "Tax in Local Municipal
Budget" item 1 - Total General
Appropriations

{tem 12 - Appropriation: Reserve for Uncollected Taxes

0.00

Amount to be Raised by Taxation in Municipal Budget

80024-07 0.00
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ACCELERATED TAX SALE - CHAPTER 99
Calculation To Utilize Proceeds In Current Budget As Deduction

To Reserve For Uncollected Taxes Appropriation

A.  Reserve for Uncollected Taxes (sheet 25, ; S
Item 12)
B. Reserve for Uncollected Taxes Exclusion S

Outstanding Balance of Delinquent Taxes
{sheet 26, item 14A) x % of Collection
{Item 16)

C. TIMES: % of increase of Amount to be : %
Raised by Taxes over Prior Year
[{2018 Estimated Total Levy - 2017 Total
Levy)/2017 Total Levy]

D. Reserve for Uncollected Taxes Exclusion S
Amount [(B x C) + B]

E Net Reserve for Uncollected Taxes S
Appropriation in Current Budget

(A-D)
2018 Reserve for Uncollected Taxes Appropriation Calculation {Actual)

1. Subtotal General Appropriations (item8(L)
budget sheet 29

2. Taxes not Included in the budget (AFS 25, ’ S
items 2 thru 7) :

Total ' S

3. Less: Anticipated Revenues (item 5,
budget sheet 11)

4, Cash Required S
5. Total Required at S (items 4+6) S
6. Reserve for Uncollected Taxes {item E

above)
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance January 1, 2017 151,436.69
A. Taxes 83102-00 149,682.14
B. Tax Title Liens 83103-00 1,754.55
2. Cancelled
A. Taxes 83105-00 563.83
B. Tax Title Liens 83106-00
3. Transferred to Foreclosed
Tax Title Liens:
A. Taxes 83108-00
B. Tax Title Liens 83109-00
4.,  Added Taxes 83110-00 2,655.69
5. Added Tax Title Liens 83111-00
6.  Adjustment between Taxes
(Other than current year)
A. Taxes - Transfers to Tax ~ 83104-00
Title Liens
B. Tax Title Liens - 83107-00
Transfers from Taxes
7. Balance Before Cash 153,528.55
Payments
8. Totals 154,092.38 154,092.38
9, Collected: 151,774.00
A. Taxes 83116-00 151,774.00
B. Tax Title Liens 83117-00
10. Interest and Costs - 2017 83118-00
Tax Sale '
11. 2017 Taxes Transferred to 83119-00 173.92
Liens
12. 2017 Taxes 83123-00 193,569.16
13. Balance December 31, 195,497.63
2017
A. Taxes 83121-00 193,569.16
B. Tax Title Liens 83122-00 1,928.47
14. Totals 347,271.63 347,271.63
15. Percentage of Cash Collections to
Adjusted Amount Outstanding
(Item No. 9 divided by item 98.8572
No.7)is
16. Item No. 14 multiplied by percentage 193,263.48 And represents the

shown above is

maximum amount that may be

anticipated in 2018.

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the

same.
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SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit *

Credit

Balance January 1, CY {Debit)

Foreclosed or Deeded in CY: Tax Title Liens (Debit)

Foreclosed or Deeded in CY: Taxes Receivable
(Debit)

Adjustment to Assessed Valuation (Debit)

Adjustment to Assessed Valuation (Credit)

Sales: Cash* {Credit)

Sales: Contract (Credit)

Sales: Mortgage (Credit)

Sales: Loss on Sales {Credit)

Sales: Gain on Sales {Debit)

Balance December 31, 2017

0.00

CONTRACT SALES

0.00

0.00

Debit

Credit

Balance January 1, CY (Debit)

CY Sales from Foreclosed Property {Debit)

Collected * (Credit)

Balance December 31, 2017

0.00

MORTGAGE SALES

0.00

0.00

Debit

Credit

Balance January 1, CY (Debit)

CY Sales from Foreclosed Property (Debit)

Collected * (Credit)

Balance December 31, 2017

0.00

Analysis of Sale of Property:

0.00

0.00

$0.00

*Total Cash Collected in 2017 « {84125-00)
Realized in 2017 Budget

To Results of Operation

G.00
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -
CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55,
N.J.S. 40A:4-55.1 or N.J.S. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount Dec. Amount

31, 2016 per Amount in Resulting from Balance as at
Caused By Audit Report 2017 Budget 2017 Dec. 31, 2017

$ S . $ $

Subtotal Current Fund S S S $0.00
Subtotal Trust Fund $0.00 $0.00 50.00 S
Subtotal Capital Fund $0.00 $0.00 $0.00 $0.00
Total Deferred Charges $0.00 $0.00 $0.00 $0.00

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date

Purpose

Amount

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

In Favor Of

On Account Of

Date Entered

Amount

Appropriated for in
Budget of Year
2018
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2018 DEBT SERVICE FOR BONDS
MUNICIPAL GENERAL CAPITAL BONDS

Debit Credit 2018 Debt Service
Outstanding January 1, CY {Credit) ) 3,544,000.00
Issued (Credit)
Paid (Debit) ‘ 379,000.00
Cancelled (Debit)
Outstanding Dec, 31, 2017 80033-04 3,165,000.00 ,

3,544,000.00 3,544,000.00
2018 Bond Maturities — General Capital Bonds 80033-05 375,000.00
2018 Interest on Bonds 80033-06 I 1,147,050.00

ASSESSMENT SERIAL BONDS
Outstanding January 1, CY (Credit)
Issued (Credit)
Paid (Debit)
Outstanding Dec. 31, 2017 80033-10 0.00
0.00 |- 0.00
2018 Bond Maturities — General Capital Bonds 8003-11
2018 Interest on Bonds 80033-12 |
LIST OF BONDS ISSUED DURING 2017
Purpose 2018 Maturity Amount Issued Date of interest
Issue Rate
Total
80033-14 8033-15
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2018 DEBT SERVICE FOR LOANS
MUNICIPAL GREEN ACRES TRUST LOAN

Debit » Credit 2018 Debt Service
Outstanding January 1, CY (Credit)
Issued (Credit)
Paid (Debit)
Outstanding Dec. 31,2017 80033-04 0.00 |-
0.00 0.00
2018 Loan Maturities 80033-05
2018 Interest on Loans 80033-06
Total 2018 Debt Service for Loan 80033-13
GREEN ACRES TRUST LOAN
Outstanding January 1, CY (Credit) 179,296.66
Issued (Credit)
Paid (Debit) 20,882.44 .
Outstanding Dec. 31,2017 80033-10 158,414.22
179,296.66 179,296.66
2018 Loan Maturities 80033-11 21,302.18
2018 Interest on Loans 80033-12 3,062.30
Total 2018 Debt Service for Loan 8033-13 24,364.48

LIST OF LOANS ISSUED DURING 2017

Purpose

2018 Maturity Amount Issued Date of
Issue

interest
Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2018 DEBT SERVICE FOR LOANS

Debit

Credit

Debt Service

]

Qutstanding January 1,

Issued

Paid

QOutstanding December 31,

Loan Maturities

Interest on Loans

Total Debt Service for Loan
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2018 DEBT SERVICE FOR BONDS
TYPE | SCHOOL TERM BONDS

Debit Credit 2018 Debt Service
Outstanding January 1, CY {Credit)
Paid (Debit)
Outstanding Dec. 31, 2017 80034-03 0.0Q
0.00 0.00
2018 Bond Maturities — Term Bonds 80034-04
2018 Interest on Bonds 80034-05
Type 1 School Serial Bond
Outstanding January 1, CY (Credit)
Issued {Credit)
Paid (Debit)
Outstanding Dec. 31, 2017 80034-09 0.00
0.00 0.00
2018 Interest on Bonds 80034-10
2018 Bond Maturities — Serial Bonds 80034-11
Total “Interest on Bonds — Type 1 School Debt Service” 80034-12
LIST OF BONDS ISSUED DURING 2017
Purpose 2018 Maturity -01 | Amount Issued -02 Date of Interest
Issue Rate

Total

2018 INTEREST REQUIREMENT ~ CURRENT FUND DEBT ONLY

2018 Interest
Requirement

Cutstanding Dec.
31, 2017

$80,000.00 $0.00

Special Emergency Note

Page 47 of 107



4O JUSIUL USHIM JO BTOZ Ul Pamaual 3q [|Im S10U yaNns Jey) pale(dwaluod si 3 §i pa3aspng aq o3 uawylelsut ajqeded Ajjeda| auo asnbay soud 4

LOT j0 8y 93ed

“UINIOD SIYY UL P3PN[DUL 34 1SN JUNOWE Ue 3SIMIBLIO0 ‘BUIes 31euSisap ‘@ueulp.o Aq pasuBuly S| S310U UO 1STUBIUL I 4 u
JUBWIAeIS Yyum paniwagns upueuty Jusuewaad

0 9T0C 40 anss| JO 33ep [euISLIO UB YUM SII0U ||y

"PINSSE 3Jom dIym sa30u Jusnbasgns jo alep [emauas ay3 Jou quswanoldwi senonued e 10§ pamo.Li0q sem Asuow isiiy aY3} UBYM 31ep By} 01 SI3431 ,aNSS] 40 dje( 1euiduo |, «
"Paje303 pue palsl| Ajazesedas aq pinoys saloN uoljedpiiuy puog 3uipunjay :owen
"Pajel0} pue paisy| Aja1eledas aq pinoys sa10N j0oyas | adAL :owa

Z0-15008 10-15008
05°LZ0°ET 00°000°€L 00°000°6£5 00°00S€2L
Apuadoud
810¢/te/s 00'068°01 00°000T9 STT 8t0z/Ce/s 00°000'v8Y Lrozfee/s 00°0S4v09 |esy Jo suopsinboy 10+97T 'pIO
Sy{emapis
8T0Z/1Z/S 0S°LETT 00°000°ZT [Srard 8102/12/S 00°000's6 L10T/Ce/s 00052811 pue sgun) aAy ueadQ 80-ST "PLO
(2180 113su)) 1s3481uUj 104 jedpuiig Jo4 £102 1€ 23 anssj panssj
0} pawndwo) 1saJaiu| jo a1ey | Ajuniew jo aleq Suipueising anss| Jo asoding 1o 3j3)

SLESE |

luswsaiinbay 138png 8107

JI0N JO Junowy

}0 31eq jeudugp

wnowy jeuiBuo

(SILON LN3INSSISSY NVHL HIHLO) SILON HOS FDIAY3S 1934



8uoueuly Juaueursad Jo JUSIUI UBTIIM 10 138pNg JUBWISSISSY P1EJIP3Q BTOT Y3 Ut (Iny Ul pajensdoidde aq 1snw Joud 1o ‘g Jaquiadaq Jo anssi Jo ajep jeuiduo

LOT jJo 61 33ed

(s393ys jeuonippe ppe - pmold Jou oQ)

'uSSION UO 3s3.431u), uonerdoldde 198png pung Juaiind syl Ul PAPNRUI 3¢ 1SN SAI0N JUDWSSISSY UO 1S8191U| 4

"JUBWISIELS YHM PIIIWIGNS
UB Y1iM SIION JUBWISSISSY

Z0-15008 T0-15008
< .Uw
(218@ 1BSUWY) LTI0T 'TE "2_Q
159431u] 104 jediduLd 404 Anepy Buipueising anss| panssj
01 paindwo) 15a493uf jo ey anssi jo asoding 40 il
1531010 jo s1eqg 210N 40 91eq jeu1Sup wnowy jeuduQ
uswalinbay 183png 8TOZ 40 Junowy

S3LON LN3IINSSISSY HO4 ITNAIHIS IDIAYIS 1930

s



L0T jo 05 a8ed

Z0-15008 10-15008
0Z'8T€6¢ 00°000'pST 00°000°T£9 |elo)
jeloigng
£00T ‘T Ajnr 01 soud g47 Aq panoidde sasea]
{e1oagng
0L°569°L 00°000'1€ 00°000'v8T Aloyiny juswanoidw| ARuno) YINOWUON -95e37 Juawidinb fended /102
000416 00°000'S 00°000°06T Aioyiny yuswanosdwi A13uno) Yinowuop -asea Juswidinby jended §T0Z
00°06%'6 00°000°1TH 00°000°222 Asoyiny Juswanoidwi Auno) YInowuo -eses Juswdinby [eyder €107
00'596 00°000°s 00000°c2 Ajsoyiny juswanosdwl A13Uno) YInowtop -ases Juswdinby [edey 1107
0S°L66T 00°000'€z 00°000'LY Aloyiny 1uswanoidwj AUno) YINOWUO -a5ea7 Juaudinby lende) 600t
2007 ‘T Ajnf Jay4e g4 Aq panosdde sasea

$334/1s3.19)u] 04 fedioutd o4 LT0T ‘T€ "23Q duipueisinQ

uawalnbay 198png 8107

uonesi|qo o unowy

asod.ing

SNOLLVDIT190 INVYD0YUd ISVI1 TVLIdVYI 40 ITINAIHIS




LOT JO 15 33ed

LST90VT

LS290VT

(000°09TS 10ArN) sauawanoiduw
Aempeoy 800z snoliep £0-80 "p40

10°02501

00°00S

00°00S

1002501

(000°¥6T$ 98AD) Al 95844 -pEaYYNg
pesH ueajAs Jo yuawade|day 90-80 ‘PO

SE'066°E

SE'066°E

{000'88$
Nd8 IN) sjaued Je|os jo uonejjelsu)
pue uonisinbay zz/11-50-60/91-£0 P40

00'000°CS

00°000CS

asjueJieny aseat jende) 60-£0 P40

06°LL2'€

. 06°L2T'E

i @seyd
_ BuipeaH ying axeq ueajAs 1z-90 ‘pIO

9 LL8'T

9'LL8C

sjuawanocaduy
Swin4 ayet 18y219j4 61-90 "pPI0

ST'E6T'e

STE6T'E

(000759ZS 10a IN Jsiuswanocaduj
SNUAAY Y114 UODasIa1u| ‘Aempeoy

SNOLIBA 8T-90/£0-90/¢Z-50 "P10

8S°L18'7T

85°L18CT

(000°5£2$ pung A5ussunuon)
walsAs uonedunwiwo) Aduasiawg

9y} 03 sapeuddn 90-90/£0-50 ‘P10

Y9 vESTT

v9'vESCT

adid {[eJANQ 3y} JO UOISUIIX]
3yl pue 3xe7 1ayd1a|4 1e 3wini4 3yl Jo
Juawadejday Jo/pue sieday 50-40 “PIO

£8'700'SS

ZE'918'ST

ST'1Z8°0L

799'v61$ (98QD)
Sealy UOeISIUWPY pue adljod ay3

J0 uolleaousy 91-90/21-v0/€2-€0 "PIO

9L'SET'ST

9L'SET’ST

welidold uosneljigeysy
8uisnoy e jo uopeluswajdwi
pue wswdojenaq y0-86 pIO

pspunjun

papuny

£T0T ‘T€ J8quiadaq ~ aouejeg

pajasue)
suopezuoyiny

papuadxy

sasueiquinouy
1R ‘s1ajsued)
‘spuniay

SUOREZLIOYINY
LT0¢

papungun

pspund

LT0Z ‘1 Aenuer — adue|eg

“laquinu apod e Aq aieusisap
Alpssw j0u oq “asodind Aq uonezyoyine
Yaea Ajaads SININIAOHIWI

(aNN4 TVLIdYD TvY¥INTD) SNOLLVZIHOHLNY INIWIAOYUINIL 40 I1INATHIS




£0T jo 2S5 93ed

66955°169 8L°866V0S LEBYT9ET 9€'T95 TV 000 00°000°50£ LLESTYOE ££°T91°505 |elo4
00°005'vS1 00°000'VTT 00°005'9€ 00°000'S0€ Jed Asjry o1 syuswanocudwi 6T-£T "pIO
Jjied ayey ueajAs pue
00°000°22¢ 69°€ESITT 1€99%'95 00°000°00Y e ueajAg o3 syuswanosdw 9T-£T "PJO
; - sjuswanosdw|
00°€75'60¢€ 00°LLY'ST . 00°€75'60¢€ 00°LLY'ST SNUIAY Jied UeadQ 50-9T "pLO
y198%y 66'8ST'T E€T°SV9'T Auadoud |eay jo uonisinboy 10-97 "pi0
SHeMmapls
8Ly 6L°EE v9'18 PUE 504nJ 9nUaAY UeadQ 80-S1 P40
uawdinby
£8°059°T¢ 00'v0v 000 £8°059T2 UOLEJIUNWWO) adljod TT-HT "P40
I¥'98.'9¢ S6'G8STE 9€'2LE°89 Aseiqy ay3 03 usweaoudwi 9g-pT pi0
sjuswaaoldug
€V LT6°8E 07°L1898 €9 veL’STT peoy aAy auleye] OT-€1/T0-€1 "P40
j4ed
¥9'08S'T ¥9'085T dsuelsa] 01 sjusawanoidwi 60-TT 'P4O
sjuswaaoiduwj Aempeoy
96'6ST°8E -96'651'8E SNOLIBA 80-ZT/TT-TT/80-TT P40
(oo0‘0tTs
10arN) swuswsnosdu] Aempeoy
Py vL0C8 Py vL0Z8 SNOLIBA £0-ZT/8T-TT/S0-0T "PLO
weiS01d ases] AlioyIny Juswanoidw)
00°005C 000057 Auno) yinowuow 0T-60 P40
SPIYIA
9¢'TEE 97'1€¢e ied pue peot jo uofsinboy £1-60 "p4O
apunju apun 2190Ue SSauRIquInILg suonezioyin 3punju apun Joquinu 8pod e Aq s1eudisap
pspuniun Papund mcoszN:ocw:/\ papusdx3 13 ‘S19jsuedy pmﬂ.o Nf v papumun papund Ajp1aw j0u 0@ "asodund Aq uonezuoyine
LTOT ‘T€ 19quiadaQ — aduejeg o ‘spunjay L10T ‘T Aenuer - aduejeg yoea Ayads SINIWIAOYIINI




GENERAL CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, CY (Credit) 49,801.76
Received from CY Budget Appropriation * (Credit) 68,401.50
Improvement Authorizations Canceled {financed in
whole by the Capital Improvement Fund) (Credit)
Appropriated to Finance improvement Authorizations 20,357.00
{Debit)
Balance December 31, 2017 80031- | 97,846.26
05
118,203.26 118,203.26

* The full amount of the 2017 budget appropriation should be transferred to this account unless the

balance of the appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND "

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit

Credit

Balance January 1, CY (Credit)

Received from CY Budget Appropriation

* {Credit)

Received from CY Emergency Appropriation *

{Credit)

Appropriated to Finance Improvement

Authorizations (Debit)

Balance December 31, 2017 80030-05 0.00

: 0.00 0.00

*The full amount of the 2017 appropriation should be transferred to thts account unless the balance of
the appropriation is permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2017
AND DOWN PAYMENTS (N.J.S. 40A:2-11) GENERAL CAPITAL FUND ONLY

N Down Payment Amount of Dpwn
Purpose Amount Total Obligations n Provided by Paymentin
Appropriated Authorized . Budget of 2017 or
Ordinance .
Prior Years
Improvements to Sylvan Lake 400,000.00 227,000.00 12,000.00 12,000.00
and Sylvan Lake Par 17-16
(Monmouth County Open
Space Trust $161,000.00)
improve to Riley Park 17-19 305,000.00 154,500.00 8,357.00 8,357.00
(CDBG Grant $142,143.00)
Total 705,000.00 381,500.00 20,357.00 20,357.00

NOTE - Where amount in column "Down Payment Provided by Ordinance" is LESS than 5% of amount in
column "Total Obligations Authorized", explanation must be made part of or attached to this sheet.
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GENERAL CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS YEAR - 2017

Debit

Credit
Cancelled Encumberance 11,345.65
Excess Grant Fund 8,265.00
Balance January 1, CY (Credit) 16,353.73
Premium on Sale of Bonds Anticipation Notes 4,365.00
(Credit)
Funded Improvement Authorizations Canceled
{Credit) .
Miscellaneous - Premium on Sale of Serial Bonds
(Credit)

Appropriated to Finance Improvement
Authorizations (Debit)

Appropriated to CY Budget Revenue (Debit)

Balance December 31, 2017

80029-04

40,329.38

BONDS ISSUED WITH A COVENANT OR COVENANTS

40,329.38

40,329.38

1. Amount of Serial Bonds Issued Under Provisions of Chapter 233,
P.L. 1944, Chapter 268, P.L. 1944, Chapter 428, P.L. 1943 or Chapter 77,
Article VI-A, P.L. 1945, with Covenant or Covenants;

Outstanding December 31, 2017

2. Amount of Cash in Special Trust Fund as of December 31, 2017(Note A)

3. Amount of Bonds Issued Under ftem 1
Maturing in 2018

4.  Amount of Interest on Bonds with a
Covenant - 2018 Requirement

5. Total of 3 and 4 - Gross Appropriation

st

7. Net Appropriation Required

NOTE A - This amount to be supported by confirmation from bank or banks

Less Amount of Special Trust Fund to be Used

Footnote: Any formula other than the one shown above and required to be used by covenant or
covenants is to be attached here to item 5 must be shown as an item of appropriation, short extended,
with Item 6 shown directly following as a deduction and with the amount of item 7 extended into the

2018 appropriation column.
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MUNICIPALITIES ONLY

IMPORTANT
This Sheet Must Be Completely Filled in or the Statement Will B Considered Incomplete
(N.J.S.A.52:27BB-55 as Amended by Chap. 211, P.1. 1981)

A.

1. Total Tax Levy for the Year 2017 was 16,285,302.99
2. Amount of item 1 Collected in 2017 *) 16,082,693.51
3. Seventy (70) percent of item 1 11,399,712.09

(*) Including prepayments and overpayments applied.

B.
1. Did any maturities of bonded obligations or notes fall due during the year 2017?
Answer YES or NO: Yes'

2. Have payments been made for all bonded obligations or notes due on or before December
31,2017?

Answer YES or NO: Yes

If answer is “NO” give details

NOTE: If answer to Item B1 is YES, then Item B2 must be answered

C.

Does the appropriation required to be included in the 2018 budget for the liquidation of all bonded
obligations or notes exceed 25% of the total of appropriations for operating purposes in the
budget for the year just ended?

Answer YES or NO: No

D.

1. Cash Deficit 2016

2. 4% of 2016 Tax Levy for all purposes: Levy

3. Cash Deficit 2017

4. 4% of 2017 Tax Levy for all purposes: Levy 0.00

E.
Unpaid 2016 2017 Total

1. State Taxes S

$

2. County Taxes

$5,767.21 $5,767.21

N[N in

$

3. Amounts due Special
Districts

$

Amounts due School Districts S $641,892.00 $641,892.00

for Local School Tax
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